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Cyber insurance: MFA specialist IDEE enters into partnership with SCHUNCK 
GROUP 
 
MFA Vendor IDEE partners with SCHUNK GROUP to solve market issues 
regarding access to cyber security insurance – the move is in response to 
growing market demand and the current challenges of both businesses and 
cyber insurers.   
 
Munich, Germany – October 17, 2022:  IDEE GmbH, this week, announces new 
partnership with the insurance broker SCHUNK GROUP. This strategic 
partnership will accelerate customers eligibility to cyber insurance with 
passwordless, phishproof multifactor authentication (MFA). The move will reduce 
risk for all parties and restore profitability in the industry.  
 
“We are delighted to be able to start bridging the gap between what customers 
want and insurers need.” says Al Lakhani, CEO at IDEE.  “We are resolving and 
overcoming the barriers – customers want same device deployment MFA that is 
quick to deploy. Insurers need to eliminate risk. We are answering the challenge 
with our phish-proof MFA solution, AuthN.”  
 
Robert Drexler, Head of the Competence Entre Cyber & IT at SCHUNK GROUP 
says, “There is urgent market demand for cyber insurance, but underwriting 
these high-risk, low margin policies has proven less sustainable. We’re very 
optimistic however that with the addition of AuthN by IDEE, we can not only 
make cyber insurance accessible to more customers, but we can reduce risk at 
the same time.”   
 
Phishing is still root cause of about 80 – 90%1 of all of breaches. That inevitability is 
driving the cost of cyber insurance premiums so high that it becomes 
inaccessible for many businesses. Although the demand for cyber insurance is 
growing, the dwindling returns are causing some insurers to pull out of these 
higher risk industry sectors or to refuse certain risks like ransomware.  
 
Multifactor Authentication is one of the pre-requisites for securing cyber 
insurance, but traditional MFA doesn’t prevent phishing attacks and most 
businesses experience barriers to adoption due to laborious deployment, a 
requirement for a second device and high costs.   

 
The partnership of insurance broker SCHUNK GROUP and IDEE GmbH aims to 
restore balance to the sector, with this joint approach in a move that will benefit 
the entire industry and the customer.   
 
The benefit of this co-operation includes: 
 

• Businesses deploying AuthN by IDEE benefit from phish-proof MFA, is very 
quickly deployed with a solution that is friction-free and non-disruptive to 
the business 

• Insurers benefit for the certainly that clients won't get phished, reducing 
risk by up to 90% 

 
1 https://riskandinsurance.com/the-human-firewall-and-modern-defense-2/  

https://riskandinsurance.com/the-human-firewall-and-modern-defense-2/
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• With less risk and a more sustainable model, insurers can ensure more 
clients at a better price – everyone wins 

 
About IDEE 
IDEE GmbH is the German technology company behind AuthN. AuthN by IDEE 
enables people, organizations, and systems to connect privately, securely, and 
safely using the worlds-first 100% passwordless and 100% phishproof 
identification, authentication, and authorization solution. Founded in 2015 IDEE is 
already recognized as a technology leader, serving highly regulated financial 
giants such as Deka Bank with its privacy-first approach to identity access. 
Privacy means it collects and stores zero personally identifiable information from 
any user, organization, or device, uniquely solving the most urgent and age-old 
industry problem of identity-based attacks with slick, frictionless and easy-to-
adopt solutions.    
 
https://www.getidee.com/  
 
About SCHUNK GROUP  
SCHUNCK GROUP offers more than just insurance, inspiring customers and 
entering a solid partnership with them is the foundation of its work. 
 
The maximum: It's usually the simple things that are successful. We make the 
complex insurance business understandable for you and your world easier. 
 
https://schunck-group.de/  
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