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Carbon reduction Projects can be 
any establised activity that meets the 
requirements for emissions reduction 
set by one or more of the Standards 
Bodies. There are a wide variety of 
different technologies and methods 

for emissions mitigation

Registries are 
organizations that 

maintain transparent 
records of carbon credit 

verification, sale, transfer 
or retirement. Once 

verified by Auditors/VVBs, 
projects can list and trade 

their carbon credits on 
registries

Consultancy/Large Sales platforms
have an Industry and Government focus 

linked to Kyoto Protocol compliance as well 
as voluntary markets. These businesses 

frequently directly support development of 
offsetting projects

Consumer facing Voluntary Sales Platforms 
(like Carbon Chameleon) offer consumers a 

service to voluntarily pay to retire carbon 
credits to offset their own emissions

Projects hire Auditors or 
Validation/Verification 
Bodies (VVBs) for an 

assessment every 3-5 years 
to determine whether they 
meet the requirements for 
carbon credit programmes 
and if so how many credits 
the project has generated. 

They must be accredited and 
use standard Accounting 

Methodologies

Regulators and National/Regional Emissions 
Trading Schemes have been established 

byNations adhering to commitments within the 
Kyoto Protocol to regulate and enforce the 
official standards and carbon credit trading 

mechanisms adopted by the states involved

Verification agents use standard 
Accounting Methodologies which are 

highly technical and developed and 
maintained by one of the Standards Bodies. 

Different carbon recuction technologies 
require specific accounting methods.

Some businesses voluntarily 
provide transparency on 

carbon reduction and offsetting 
via an independent Public 

Disclosure System
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 Standards Bodies develop and 
manage standards for 

accounting for carbon credits. 
These include credits under 

internationally regulated 
programmes (Kyoto Protocol 

and Paris Agreement) as well as 
standards programmes 

designed for the voluntary 
markets (businesses and 

consumers) including combined 
carbon + environmental/ 

sustainable development goals

192 National Governments have signed up to 
the Kyoto Protocol  some with commitments to 

greenhouse gas and carbon emissions 
reduction, some with non-binding agreements

The Kyoto Protocol (effective 2005) and Paris 
Agreement (effective 2020) are international 

agreements signed by the majority of the worlds 
national governments with some binding and 

some aspirational commitments to reduce 
emissions and limit global warming

Governance Carbon Credit Creation Purchase/Retirement

Accreditation Bodies 
are independent 

organisations that 
oversee accreditation 

of project 
Auditors/VVBs for each 

different Standard

Businesses 
volunarily 
offsetting

Oversight and 
Accountability

Carbon  Credits from 
creation to retirement
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