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Foreword and board report 2018

Where 2017 was all about getting ready, in 2018 we were able to kickstart our journey to
improve access to education. We experimented a lot, which led to new insights and
adjustments in our strategy. We closed five partnerships with early-stage social enterprises
and are extremely excited to work with the entrepreneurs behind these organizations.
2018 was also the year we had to say goodbye to our founder Isaac van der Sluijs, who
passed away on the 20th of January. In his spirit, we will continue our mission to alleviate
poverty through education. We will try to do this according to his set of values, being honest,
making well-informed decisions, being stubborn whenever necessary and give back to
society.
Isaac’s son Pieter, who was one of the board members from the start of our journey, has
stepped down to focus on other things in life. He is replaced by Inge van Dasselaar who will
act as secretary for the foundation, where Nienke will take over Pieter’s role as treasurer.
Mirte will remain chair of the foundation. The all-women board is dedicated to make the
biggest impact they see possible.
We already announced in last year’s report that we were talking to a number of promising
organizations. These conversations indeed led to our first partnerships with student loan
providers focusing on underprivileged students in Southeast Asia. After the first three
partnerships were closed, people within this field started to find us and at the end of the
year we could look back on the establishment of five successful partnerships. We then
decided it made sense to solemnly focus on this specific niche of student financing providers
that focus on underprivileged students in lower-DGP countries.
Over the span of the year we’ve looked into 27 organizations, of which most were requesting
donations for education-related projects. As in 2017, we could not honour their requests.
Some other requests we declined because they focused on low-quality education, more
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privileged students or we didn’t feel comfortable with either the entrepreneurs’ intentions
or the state of their organization.
Since we were only founded in 2017, we used 2018 to experiment. We closed partnerships
with social enterprises who accept a great financial concession in order to deliver their
product to the neediest students, as well as mission-driven entrepreneurs who ask for higher
interest rates, leading to higher returns, quicker growth and reaching more -though betteroff- students. We also experimented by providing debt capital versus taking an equity stake.
The reasoning behind these experiments were, that time will tell how we can make the
most impact. Is it by focusing on the neediest students and allowing for lower returns and
thus slower growth projections, or by focusing on reaching more students who are still
mostly unbanked, but can afford higher interest rates? Secondly, will an equity investment
help an early-stage enterprise to pass the ‘valley of death’ and will our impact therefore be
tremendous or is our additionality too little and should we focus on providing below-market
rate debt capital, which is so hard to find for our partners? And what are the effects of the
returns we make, which we can donate to the most cost-effective charitable interventions
in education? If these interventions turn out to be more effective than our own partnerships,
shouldn’t we try and maximize our return? Many questions, no evidence-based answers yet,
just our best guesses.

We left 2018 with a board meeting across continents, half of us in the snowy mountains of
Switzerland, the other half under the scorching sun of Southern Africa. We came to the
conclusion that we would focus solemnly on student financing. Focusing on a single niche
means we can add value to our partners when we become experts in this field, build a
valuable network and share lessons-learned and best practices.
Mirte Gosker – Chair
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PARTNERSHIPS
We are proud to announce the five partnerships we closed in 2018. In order of closure, you
find: Zomia (Myanmar), Dana Cita (Indonesia), InvestEd (Philippines), DANAdidik
(Indonesia) and Brighter Investment (Ghana).
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About us
The Vanderes Foundation is a Dutch certified Public Benefit Organisation (PBO, better
known as “ANBI” in the Netherlands). It was founded in May 2017 by Ies van der Sluijs to
improve the quality of, and access to education around the globe. As a secondary goal Ies
added the preservation of core capital. The foundation therefore does not donate from its
core capital, but invests or lends its money. This ensures the capital flows back over time
and can be re-invested or re-lent. We believe that over time this leads to a much larger
positive social impact. In order to comply with Dutch PBO regulation, the Vanderes
Foundation is a not-for-profit and donates any positive returns to projects in line with its
mission.
We believe education is one of the main ways to permanently escape poverty, as it
transcends generations, with educated parents being more likely to provide for (even
better) education for their children. Our focus is on projects around education financing;
student loans and ISA’s (income share agreements. We have a global mandate, though we
are more likely to operate in lower GDP countries by virtue of our goal.
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Mission statement
The Vanderes Foundation aims to improve access to quality education. Our goal is to create
an ever-expanding positive impact on the future of our world by investing in education.

Vision
The Vanderes Foundation believes that access to education can break the chain of poverty.
We therefore feel every child on our planet should have the opportunity to receive quality
education.
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Financial Report
Balance sheet
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Statement of Income and Expenditure

Explanatory notes to the financial accounts
Overall
Activities
The activities of the foundation are to improve the quality of and access to education,
primarily in developing countries, while preserving capital.

Founding
The foundation was founded on 7 May 2017.

Considerations in drawing up the annual accounts
The annual accounts were prepared in accordance with the Title 9 Book 2 BW and the
Guidelines for the preparation of annual accounts for small entities, published by the
Council for annual accounts. The annual accounts were prepared in euros.
The valuation of assets and liabilities and the calculation of the result are done on the basis
of historic cost. Unless stated otherwise the assets and liabilities are reported at nominal
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value. Income and cost are attributed to the year they apply to. Profits are account for in
case they are realised by the balance date. Liabilities and possible losses, originating from
before the end of the financial year, are taken into account in so far as they are known
while drawing up the accounts.

Considerations in valuing assets and liabilities
Assets and liabilities
The assets and liabilities are, overall, valued at nominal value, unless otherwise indicated.

Liquid assets
The liquid assets are, as far as not otherwise indicated, freely available to the foundation
and pertain to assets held in bank accounts.

Long-term liabilities
The long-term liabilities are liabilities, including loans, with a maturity of more than a
year.

Fundraising
We are open to contributions and have received our first significant donations in late 2017.

Fund management
Our aim is to maintain our capital and thus grow our funds available for our mission and
create an ever-increasing impact. We have currently not mandated an external fund
manager yet.
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Board Members
The Vanderes Foundation has an independent board consisting of three members:

Mirte Gosker – Chair
Mirte has a Master’s in International Development Studies
from Wageningen University and completed the INSEAD
Social Entrepreneurship Programme in 2017. With a
background in research on humanitarian logistics and
operational management within the startup scene, she
now lives and works in Asia where she is exploring the
Effective Altruism movement. It makes her happy to see
young people thrive and she’s dedicated to make the
foundation as effective as possible.

Inge van Dasselaar - Secretary
Inge has a double degree Masters in Forest- and Nature
Conservation and Leisure, Tourism and Environment both
from Wageningen University. In her daily working career,
she runs a business focused on forest and nature
management. She wants to contribute to a better world,
and she believes education is key to this ambition.
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Nienke Budde - Treasurer
Nienke

has a

Masters

in

International

Business

Administration from University Maastricht and an MBA
from INSEAD. She has worked at various types and sizes of
organisations, both in the Netherlands as well as in Asia
and Africa. Most recently she has specialised in Lean. In
2015 she co-founded the Stella Foundation aiming to
lower the number of suicides stemming from depression
in South Korea. Nienke has visited over 100 countries and
is an amateur photographer.
None of the board members are remunerated for their work for the Vanderes Foundation.
The foundation has no full-time employees, nor any people or organisations, that receive
any remuneration for their services or time, from the foundation.

Amsterdam, 9 July 2019,

Mirte Gosker – Chair

Nienke Budde – Treasurer

Inge van Dasselaar – Secretary
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