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In June of 2020, we introduced our client EarthRenew Inc. (ERTH: 
CSE), a company in the development phase that transforms livestock 
waste into high-performance organic fertilizer. EarthRenew’s fertilizer 
is intended to be used by organic and traditional growers in Canada 
and the United States. As many consumers continue to focus on eating 
healthy and organic, more are realizing the quality of food has a lot to do 
with soil health.

We sat down with EarthRenew’s CEO, Keith Driver, in the first half of 
2020. You can watch the video below:

We wrote in June,

“In addition to combating soil degradation via its custom 
pelleted organic fertilizer, EarthRenew aims to reduce the 
environmental damage and liability posed by untreated 
cattle manure…”

Click here to read our report from June.

https://www.pinnacledigest.com/tsx-venture-investing/earthrenew-turns-waste-into-organic-fertilizer/
https://www.pinnacledigest.com/tsx-venture-investing/earthrenew-turns-waste-into-organic-fertilizer/
https://www.pinnacledigest.com/tsx-venture-investing/earthrenew-turns-waste-into-organic-fertilizer/
https://www.youtube.com/watch?v=D7ZVxxcPJnY&ab_channel=PinnacleDigest
https://www.youtube.com/watch?v=D7ZVxxcPJnY&ab_channel=PinnacleDigest
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Organic Fertilizer: An Industry with 
Potential for Substantial Growth

Although small at the moment, the organic fertilizer market is poised for 
growth (we will show you those numbers shortly) — growth EarthRenew 
(the “Company”) aims to capitalize on, no doubt…

EarthRenew’s First Organic Fertilizer Product Sale of 2020

On November 25th, EarthRenew announced its first fertilizer sale of 
2020. The company sold 25 tonnes of its GrowER fertilizer product to 
NorthWind Land Resources – an Alberta leader in wellsite reclamation. 
The fertilizer is to be used in an oil wellsite reclamation project near 
Red Deer, Alberta. According to the Company’s press release, “the site 
currently faces serious soil compaction and aeration issues that limit 
crop growth. . .”

Click here to read the full press release.

We have to admit, wellsite reclamation was not a niche we considered 
for EarthRenew several months back when we first introduced them, 
but given the thousands of abandoned wells in Alberta alone, it could 
become a viable vertical for the Company.

The importance of reclamation as it pertains to Canada’s energy sector 
cannot be understated. In April, Canada’s federal government reported,

“Up to $1 billion to the Government of Alberta to support 
the province’s work to clean up inactive oil and gas wells 
across the province. . .”

And a further,

https://www.earthrenew.ca/news-releases/earthrenew-announces-sale-of-product-to-an-alberta-leader-in-wellsite-reclamation-and-appointment-of-chief-operating-officer
https://www.earthrenew.ca/news-releases/earthrenew-announces-sale-of-product-to-an-alberta-leader-in-wellsite-reclamation-and-appointment-of-chief-operating-officer
https://www.cbc.ca/news/canada/calgary/federal-oil-and-gas-orphan-wells-program-1.5535943
https://www.canada.ca/en/department-finance/news/2020/04/canadas-covid-19-economic-response-plan-new-support-to-protect-canadian-jobs.html
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“$200 million to the Alberta Orphan Wells Association 
(OWA) to support its work to clean up orphan oil and gas 
wells and well sites across Alberta. The OWA will fully 
repay this amount.”

Let’s take a closer look at some of the highlights from EarthRenew’s 
announcement on November 25th:

“EarthRenew sold 25 tonnes of its GrowER fertilizer to 
NorthWind Land Resources Inc. to use in an oil wellsite 
reclamation project near Red Deer, Alberta

NorthWind applied 7.69 tonnes per acre over a three acre 
site to address soil compaction issues that limit vegetation 
regrowth

EarthRenew’s GrowER fertilizer can enhance microbial activity, 
improve soil health and facilitate the growth of new vegetation 
and help address the major environmental issue around oil well 
cleanup”

According to The Guardian, which cites a 2015 report by the University 
of Sheffield’s Grantham Centre for Sustainable Futures,

“The world has lost a third of its arable land due to erosion 
or pollution in the past 40 years, with potential disastrous 
consequences as global demand for food soars. . .”

https://www.earthrenew.ca/news-releases/earthrenew-announces-sale-of-product-to-an-alberta-leader-in-wellsite-reclamation-and-appointment-of-chief-operating-officer
https://www.theguardian.com/environment/2015/dec/02/arable-land-soil-food-security-shortage
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According to the World Wildlife Organization, “the loss of fertile soil 
makes land less productive for agriculture, creates new deserts, pollutes 

waterways and can alter how water flows through the landscape, 
potentially making flooding more common.”

Back to November 25th’s press release…

NorthWind’s Robbie Price commented,

“The GrowER fertilizer product has proven to be very 
helpful in reclaiming soil by improving soil fertility and 
chemistry and promoting root medium development. . .”

And that,

“This type of product and process can help accelerate soil 
development in heavily compacted soils and it provides us 
with another tool to address the negative environmental 
impact that remains once an oil wellsite is closed.”

https://www.worldwildlife.org/threats/soil-erosion-and-degradation#:~:text=The%20effects%20of%20soil%20erosion,water%2C%20which%20can%20worsen%20flooding.
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EarthRenew’s CEO, Keith Driver, commented,

“There is a huge opportunity within the province of Alberta 
as there is an urgent need to reclaim numerous sites as a 
result of oil and gas development. We are proud that we 
are able to provide a natural, Alberta-based solution that 
can contribute to these efforts.”

To Become a Leading Organic Fertilizer Provider – 
EarthRenew’s Primary Goal

“Our primary goal at EarthRenew is to become a world 
leader in the budding organic fertilizer market in just a few 
years’ time.”

– Keith Driver, CEO of EarthRenew

According to Valuates Reports,

“The global Organic Fertilizer market size is projected to 
reach USD 13.8 Billion by 2026, from USD 6.9 Billion in 
2019, at a CAGR of 10.4% during 2021-2026.”

While far more mature, by comparison, the fertilizer market at large is 
forecast to grow much slower.

ResearchAndMarkets.com writes,

https://www.prnewswire.com/news-releases/organic-fertilizer-market-size-is-projected-to-reach-usd-13-8-billion-by-2026---valuates-reports-301110023.html
https://www.globenewswire.com/news-release/2020/10/26/2114056/0/en/Insights-on-the-Fertilizer-Global-Market-to-2025-APAC-to-Hold-a-Considerable-Share.html


7

“The fertilizer market is evaluated at US$206.392 billion for 
the year 2019 growing at a CAGR of 1.98% reaching the 
market size of US$232.221 billion by the year 2025.”

Although just a small portion of the fertilizer sector today, we expect 
organic fertilizer to continue to garner more of the overall fertilizer market 
over the next decade-plus.

EarthRenew’s Core Asset

Pictured above: An aerial view of EarthRenew’s Strathmore facility 
currently under development. EarthRenew’s Strathmore facility is co-
located on a ~25,000 head feedlot owned by a third-party, Cattleland 
Feedyards. The facility is approximately an hour drive from Calgary, 

Alberta. We had the pleasure of visiting the facility in May of this year. 
Click here to watch our video.

https://www.youtube.com/watch?v=D7ZVxxcPJnY&ab_channel=PinnacleDigest
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In our report on EarthRenew released in June, we stated,

“In May, we visited EarthRenew’s flagship Strathmore 
facility (the “Facility”), which is located on a ~25,000 
head cattle feedlot owned by a third-party, Cattleland 
Feedyards. Right now, the Company is in the midst 
of redesign of the Facility. Although not currently in 
operation as an organic fertilizer production plant (it last 
produced organic fertilizer in 2010), EarthRenew recently 
commenced detailed engineering work for the redesign of 
this facility.

Two of the main purposes of the Facility’s redesign are to:

a) enable EarthRenew to increase output and,

b) expand the Company’s organic fertilizer offerings 
[product line] and provide different formulations for various 
crop and soil types (pending test results). EarthRenew 
believes that its new formulations, which are currently 
under development, could open multiple new potential 
revenue streams.”

In respect to the Strathmore facility (the “Strathmore Plant”) 
redevelopment plans, EarthRenew stated on November 10th that,

“EarthRenew sold 25 tonnes of its GrowER fertilizer to 
NorthWind Land Resources Inc. to use in an oil wellsite 
reclamation project near Red Deer, Alberta

https://www.pinnacledigest.com/tsx-venture-investing/earthrenew-turns-waste-into-organic-fertilizer/
https://www.earthrenew.ca/news-releases/earthrenew-commences-detailed-engineering-work-for-the-redesign-of-its-strathmore-facility
https://www.earthrenew.ca/news-releases/earthrenew-commences-detailed-engineering-work-for-the-redesign-of-its-strathmore-facility
https://www.earthrenew.ca/news-releases/earthrenew-commences-detailed-engineering-work-for-the-redesign-of-its-strathmore-facility
https://www.earthrenew.ca/news-releases/engineering-update-for-earthrenew-strathmore-facility-live-webinar-on-tuesday-november-17th
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Discussions have begun with potential construction 
contractors. 

The project will be constructed using a two-phase approach. 
The first phase will see the installation of drying and mixing 
machinery, which together will produce a bulk-dried mix 
product. The second phase, to commence in the future, 
will include the implementation of pelletizing or granulation 
technology, and CCm’s upgrading module.”

Following up on this news, EarthRenew announced on December 1st 
that it had renewed a lease and feedstock agreement for its Strathmore 
facility co-located at Cattleand Feedyards’ site, in Strathmore, Alberta. 
The Company stated the facility will “be able to produce approximately 
18,000 tonnes per year of finished fertilizer product from the manure 
provided by Cattleland Feedyards.”

Click here to read the full press release.

Let’s look at the highlights of this renewal lease:

“EarthRenew has renewed its lease of 2.92 acres of the 
Cattleland Feedyards site located in Wheatland County, 
Alberta, East of Calgary, for a 9-year term, with eight 5- year 
extension options.

The feedstock agreement included in the lease agreement 
secures a minimum of 40,000 tonnes of wet manure feedstock 
annually, which we estimate can be used to generate up to 
18,000 tonnes of EarthRenew organic fertilizer

Cattleland Feedyards expects savings of up to $500,000 
annually by taking advantage of the unique on-site waste 
management solution provided by EarthRenew”

https://www.earthrenew.ca/news-releases/earthrenew-announces-lease-renewal-and-feedstock-agreement-for-its-flagship-facility-co-located-at-cattleland-feedyards-site
https://www.earthrenew.ca/news-releases/earthrenew-announces-lease-renewal-and-feedstock-agreement-for-its-flagship-facility-co-located-at-cattleland-feedyards-site
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Regarding the lease renewal, Cattleland Feedyards’ CEO, Keith 
Gregory, commented,

“The recommissioning of the EarthRenew facility will 
comprise the majority of our manure management 
solution. By taking our waste, EarthRenew’s operation will 
help us save close to half a million dollars a year in hauling 
and spreading costs.”

EarthRenew’s CEO, Keith Driver, commented,

“We believe this lease represents more than simply a 
transactional relationship, but rather a true union. It 
demonstrates how businesses can work together to create 
a more sustainable agricultural system.”

Click here to read the full release.

https://www.earthrenew.ca/news-releases/earthrenew-announces-lease-renewal-and-feedstock-agreement-for-its-flagship-facility-co-located-at-cattleland-feedyards-site
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Getting the Strathmore facility up and running (anticipated for Spring of 
2021) will likely be EarthRenew’s chief goal in the months ahead.

It’s worth noting that EarthRenew intends to do more than just produce 
organic fertilizer that helps restore soil health. In addition to helping 
combat soil degradation via its custom pelleted organic fertilizer, 
EarthRenew aims to help reduce the environmental damage and liability 
posed by untreated cattle manure.

Because of manure’s potential detrimental effect on the environment, 
cattle ranchers can be faced with a liability threat if they cannot properly 
dispose of manure. This is a big challenge for ranchers with several 
thousand or more cattle. You might say that manure management itself 
could be a barrier to entry for cattle farming, not to mention a growth 
limiter. And EarthRenew wants to help ranchers with that potential 
barrier…

According to FoodPrint,

“In the US, the amount of waste produced by livestock 
in concentrated animal feeding operations (CAFOs), also 
known as factory farms, is tremendous. Livestock manure, 
unlike human waste, is not treated before it is disposed 
of. The untreated manure emits airborne chemicals and 
fumes, and when runoff occurs, dangerous pollutants 
enter our waterways.”

Learn more about EarthRenew and Cattleland’s relationship in the 
video below:

https://www.globenewswire.com/news-release/2020/10/14/2108031/0/en/EarthRenew-Announces-Close-of-Second-Tranche-Financing-Immediate-Use-of-Funds-to-Purchase-Equipment-to-Support-Recommissioning-of-the-Strathmore-Facility-in-Spring-of-2021.html
https://www.globenewswire.com/news-release/2020/10/14/2108031/0/en/EarthRenew-Announces-Close-of-Second-Tranche-Financing-Immediate-Use-of-Funds-to-Purchase-Equipment-to-Support-Recommissioning-of-the-Strathmore-Facility-in-Spring-of-2021.html
https://foodprint.org/issues/what-happens-to-animal-waste/
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We hope this report provides a high-level overview of EarthRenew’s 
recent developments and its near term plans, but it is not intended to be 
exhaustive. Recognize that we are biased when it comes to EarthRenew. 
EarthRenew is a sponsor and client of Pinnacle Digest, and we own 
shares of the Company, making us cheerleaders and shareholders. 
Conduct your own thorough and independent due diligence to properly 
understand the risks associated with investing in a speculative company 
of this nature. A good place to start your due diligence is reviewing 
the Company’s Sedar filings at www.sedar.com. EarthRenew is most 
certainly in a capital-intensive development stage, which at some point 
will likely result in further dilution to shareholders.

2020 has been a challenging year for many industries and companies, 
including EarthRenew (ERTH:CSE). However, the Company is operating 
in a relatively young industry (organic fertilizer) that is forecast to grow at 
an impressive 10.4% CAGR (2021-2026) according to Valuates Reports. 
Furthermore, the Company recently made its first sale of 2020 within a 
vertical we weren’t expecting: oil and gas wellsite reclamation.

Several things will need to go right for EarthRenew to further advance its 
commercialization strategy, starting with the successful recommissioning 
of its Strathmore Facility so it can produce at scale. The recommissioning 
is anticipated to be complete in 2021.

https://www.youtube.com/watch?v=YykuvXOlfKQ&feature=emb_title&ab_channel=TungBui
https://www.youtube.com/watch?v=YykuvXOlfKQ&feature=emb_title&ab_channel=TungBui
https://www.sedar.com/
https://www.prnewswire.com/news-releases/organic-fertilizer-market-size-is-projected-to-reach-usd-13-8-billion-by-2026---valuates-reports-301110023.html
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EarthRenew’s Corporate Presentation

Symbol: ERTH

Exchange: CSE (Canadian Securities Exchange)

10 Day Avg. Trading Volume: ~158,000

Last Price: CAD$0.25

Market Capitalization: CAD$13.55 million (according to 
Bloomberg data)

EarthRenew Online Resources
Visit EarthRenew Online

Company News
SEDAR Filings
Management

Directors

https://uploads-ssl.webflow.com/5e5807fd72b2291c4cdbf290/5fb830e6e8ed807a8328500a_EarthRenew_Investor_Presentation_Nov_2020_Update%20v2.pdf
https://www.bloomberg.com/quote/ERTH:CN
https://www.bloomberg.com/quote/ERTH:CN
https://www.earthrenew.ca/
https://www.earthrenew.ca/news-releases
https://sedar.com/
https://www.earthrenew.ca/management
https://www.earthrenew.ca/board-of-directors
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Disclosure, Compensation, Risks Involved and Forward-Looking Statements:

You must read the following carefully before proceeding.

THIS REPORT IS NOT INVESTMENT ADVICE, NOR A RECOMMENDATION TO PURCHASE ANY 
SECURITY, NOR IS IT INTENDED TO BE A COMPLETE OVERVIEW OF EARTHRENEW INC. THE 
INFORMATION IN THIS REPORT IS NOT A SUBSTITUTE FOR INDEPENDENT PROFESSIONAL 
ADVICE. SEEK THE ADVICE OF YOUR FINANCIAL ADVISOR AND A REGISTERED BROKER-
DEALER BEFORE MAKING ANY INVESTMENT DECISIONS.

All statements in this report are to be checked and verified by the reader.

This report may contain technical or other inaccuracies, omissions, or errors, for which Maximus 
Strategic Consulting Inc., owner of PinnacleDigest.com (“Pinnacle Digest” or “Maximus” or “we”), 
assumes no responsibility. We cannot warrant the information contained in this report to be 
exhaustive, complete or sufficient. This report does not purport to contain all the information that 
may be necessary or desirable to fully and accurately evaluate an investment in EarthRenew Inc. 
(“EarthRenew” or the “Company”). EarthRenew is a client and sponsor of PinnacleDigest.com. 
PinnacleDigest.com authored and published this report. Because we are paid by EarthRenew, 
and therefore we are not independent reporters, our coverage of EarthRenew features many of its 
positive aspects, and not the potential risks to its business or to investing in its stock.

Important: Our disclosure for this report on EarthRenew Inc. applies to the date this report was 
posted on our website (December 13, 2020). This disclaimer will never be updated, even if we 
buy or sell shares of EarthRenew Inc.

Do Your Own Due Diligence: An investment in securities of EarthRenew should only be made by 
persons who can afford a significant or total loss of their investment. EarthRenew’s stock price is 
volatile, and its shares are thinly traded. The value of the Company’s securities may experience 
significant fluctuations due to many factors, some of which could include operating performance, 
performance relative to estimates, disposition or acquisition by a large shareholder, a lawsuit 
against EarthRenew, the loss or acquisition of a significant customer, industry-wide factors, and 
general market trends. There can be no assurance that an active trading market for EarthRenew’s 
common shares will be established and sustained.

In all cases, interested parties should conduct their own investigation and analysis of 
EarthRenew, its assets and the information provided in this report. Readers should refer to 
EarthRenew’s public disclosure documents found on the SEDAR website (www.sedar.com) 
before considering investing in the Company. The public disclosure documents will help investors 
understand EarthRenew’s objectives and the risks associated with the Company.

The securities of EarthRenew are highly speculative due in part to the nature of the Company’s 
plans/objectives, the highly competitive industry it operates in, and the early stage of 
EarthRenew’s development, which involves research and development for its technologies 
and the creation of new organic fertilizer formulations. The Company has limited financial 
resources, and no assurances that sufficient funding, including adequate financing, will 
be available to advance its objectives. If the Company’s generative commercialization and 
development programs are successful, additional funds will be required for development of one 
or more initiatives. Failure to obtain additional financing could result in the delay or indefinite 
postponement of further business development. There can be no certainty that EarthRenew 
will be able to implement successfully the objectives and strategies described in this report.

https://sedar.com/
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A prospective investor should consider carefully the risk factors set out in this disclosure 
statement and outlined in the Company’s annual and quarterly Management’s Discussion and 
Analysis, and in other filings made by EarthRenew with Canadian securities regulatory authorities 
available at www.sedar.com.

Important: Please be aware and note the date this report was published (December 13, 2020). 
As a result of the passing of time, the relevancy of the opinions and facts in this report are likely 
to diminish and may change. As such, you cannot rely on the accuracy and timeliness of the 
information provided in this report. Since there is no specific guideline as to how long this report 
may remain relevant, you should consider that it may be irrelevant shortly after its publication 
date.

The statements and opinions expressed by representatives of Pinnacle Digest are solely those of 
Pinnacle Digest and not the opinions of EarthRenew. The statements and opinions expressed by 
representatives of EarthRenew are solely those of EarthRenew and not the opinions of Pinnacle 
Digest.

Unless otherwise indicated, the market and industry data contained in this report is based 
upon information from industry and other publications and the knowledge of Pinnacle Digest 
and EarthRenew. While Pinnacle Digest believes this data is reliable, market and industry 
data is subject to variations and cannot be verified with complete certainty due to limits on 
the availability and reliability of raw data, the voluntary nature of the data gathering process 
and other limitations and uncertainties inherent in any statistical survey. Pinnacle Digest has 
not independently verified any of the data from third-party sources referred to in this report or 
ascertained the underlying assumptions relied upon by such sources.

Cautionary Note Regarding Forward-Looking Information:

This report contains “forward-looking information” within the meaning of Canadian securities 
legislation (collectively, “forward-looking statements”). All statements, other than statements 
of historical fact, that address activities, events or developments that EarthRenew or Pinnacle 
Digest believes, expects or anticipates will or may occur in the future are forward-looking 
statements. Such forward-looking statements also include, but are not limited to, statements 
regarding: the future financial position, business strategy and objectives, potential contracts, 
budgets, projected costs and plans of or involving EarthRenew; future growth predictions for 
the organic fertilizer and organic food industries; implementing CCm’s technology into the 
Company’s processes; the evaluation and implementation of various technologies to increase and 
maximize the efficacy of EarthRenew’s fertilizers; the Company’s ability to increase the organic 
nitrogen content of its pelleted fertilizer; EarthRenew’s organic fertilizer improving the health 
and productivity of soil; the Company’s ability to develop specialist formulations in the future; 
expectations for future revenues, earnings, capital expenditures, operating and other costs; 
EarthRenew being in a growth phase; market forecasts and predictions; EarthRenew’s Strathmore 
Plant being able to operate 24/7 in the future; the timing of when EarthRenew’s Strathmore 
Plant will be up and running at full capacity; the energy efficiency and net energy costs of the 
Company’s Strathmore Plant; the nature of potential business acquisitions and partnerships; 
EarthRenew being able to capitalize on peak electricity prices and that it will be able to provide 
electricity to power grids during peak demand times; production costs; the timeframe of when 
EarthRenew’s fertilizer product(s) will be market ready; the Company being able to provide a 
consistent quality of organic fertilizers; the timing of the completion of various development 
projects, including the redevelopment of the Company’s Strathmore Plant; the Company 
significantly increasing its development in the future; the potential for the Company to be nearing 
a new commercial deal; the Company’s intention to grow its business and operations; the future 

https://sedar.com/
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performance of EarthRenew; expectations for revenues, expenses, production, and anticipated 
cash needs; the expected timing and completion of EarthRenew’s near-term and long-term 
objectives; emissions reductions and credits from various activities; the competitive advantages, 
future business plans and future product offerings of EarthRenew; the regulatory environment in 
which EarthRenew operates; potential future commercial deals; the Company’s ability to maintain 
and expand geographic scope; the Company being able to attract and retain key personnel; 
currency exchange and interest rates; the impact of competition; the changes and trends in 
EarthRenew’s industry or the global economy; EarthRenew’s partnership with BiocharNow; the 
Company’s collaboration with Olds College and Lethbridge College; the Company’s ability to 
conduct field trials; the results of the field trials; the validation of historical results; the creation of 
new organic fertilizer formulations; the Company’s ability to produce products/services of high 
quality; the future potential applications/verticals or use cases for EarthRenew’s technologies or 
products; that wellsite reclamation could be a viable vertical for the Company; future sales; the 
Company being able to achieve and sustain profitability; EarthRenew’s ability to raise additional 
capital to fund its operations, and other statements, estimates or expectations.

Information provided relating to projected costs, capital expenditure, production profiles and 
timelines are expressions of judgment only and no assurances can be given that actual costs, 
production profiles or timelines will not differ materially from the estimates contained in this 
report.

Often, but not always, these forward-looking statements can be identified by the use of forward-
looking terminology such as “expects”, “expected”, “budgeted”, “targets”, “forecasts”, “intends”, 
“anticipates”, “scheduled”, “estimates”, “aims”, “will”, “believes”, “projects”, “could”, “would”, 
and similar expressions (including negative variations) which by their nature refer to future events.

By their very nature, forward-looking statements are subject to numerous risks and uncertainties, 
some of which are beyond EarthRenew’s control. These statements should not be read as 
guarantees of future performance or results because a number of assumptions and estimates 
have been made, and they may prove to be incorrect. Forward-looking statements are based 
on the opinions and estimates of EarthRenew’s management or Pinnacle Digest at the date the 
statements are made. In this report, assumptions may have been made regarding, among other 
things, demand for the Company’s products/services being strong; EarthRenew being able to 
fund its redevelopment plans at its Strathmore Plant; EarthRenew being able to secure future 
financing to meet its growth targets; EarthRenew’s ability to maintain a consistent and reliable 
supply chain of third party products/services required to complete its development plans and 
provide organic fertilizers to the market; the Company’s ability to transition to new products; 
EarthRenew successfully completing its field trials, and doing so on schedule; an increase in 
the number of potential customer relationships; the length of sales cycles; the competitive 
environment; the ability to maintain or accurately forecast revenue from the Company’s products 
or services; the ability of the Company to identify, hire, train, motivate, and retain qualified 
personnel; the ability of the Company to develop, introduce, and implement new products/
services as well as enhancements or improvements for existing products that respond in a 
timely fashion to customer requirements and rapid technological change; risks associated with 
operations; the impact of any changes in the laws and regulations in the jurisdictions in which 
the Company operates; EarthRenew’s ability to carry on current and future operations; the ability 
of the Company to meet current and future obligations; the accuracy and reliability of estimates, 
projections, forecasts, studies and assessments; the current and future social, economic and 
political conditions; currency exchange rates; the availability and cost of inputs; the future size 
of the markets that EarthRenew intends to service, and other assumptions and factors generally 
associated with the organic fertilizer and energy industries. We caution all viewers that the 
foregoing list of assumptions is not exhaustive.
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Forward-looking statements are subject to a number of risks and uncertainties that may cause 
the actual results of EarthRenew to differ materially from those discussed in the forward-
looking statements in this report and, even if such actual results are realized or substantially 
realized, there can be no assurance that they will have the expected consequences to, or 
effects on, EarthRenew. Factors that could cause EarthRenew’s results to differ materially from 
those expressed in forward-looking statements in this report include, but are not limited to, the 
following risks and uncertainties: any development activities EarthRenew may conduct which 
may not produce favourable results; changes in the price of electricity; EarthRenew may not be 
able to protect intellectual property rights; reliance on third parties for products, supplies and/or 
services critical to the Company’s operations; the intellectual property of others and any asserted 
claims of infringement; general business and economic conditions may limit the Company’s 
ability to obtain necessary capital to carry out all of its business plans; the overall performance 
of stock markets; volatility in the Company’s stock price; foreign exchange fluctuations; the 
consequences of competitive factors in the highly competitive industry in which EarthRenew 
operates may restrict the success of any product or service it is able to commercialize or develop; 
the impact of viruses and diseases on the Company’s ability to operate; unexpected geological 
or environmental conditions; actions of competitors and partners; the inherent uncertainties 
associated with operating as an early stage company; the ability to generate commercial sales 
of products; the ability to develop repeatable processes to manufacture its products in sufficient 
quantities; the immaturity of the organic fertilizer market; the effectiveness of the Company’s 
products; acceptance of products and services by target markets; the regulatory environment; 
the corporate governance required for environment and regulatory reporting requirements for 
EarthRenew and its clients; product capability and acceptance; the Company’s ability to generate 
sufficient cash flow from operations to meet its current and future obligations; the Company’s 
ability to scale its operations as expected; the potential for issues which could expose the 
Company to legal liability; the Company may not be able to raise the additional funding required 
to complete its redevelopment plans at its Strathmore Plant and to continue to pursue its other 
business objectives; the Company may not be able to attract or retain key personnel; conflicts 
of interest; officers and directors allocating their time to other ventures; the willingness of third 
parties to sign agreements with EarthRenew on terms that are acceptable to management 
of EarthRenew; management’s ability to manage growth; major changes in the political and 
economic environment of EarthRenew’s fields of activity; the risks inherent in the lifecycles of 
products in the agriculture industry; fluctuations in the supply and demand for soil amendments; 
risks related to the response-time that might be needed in case of totally unexpected events 
in areas relevant to EarthRenew’s field of activity; the market in which EarthRenew operates 
may not continue to expand, and potentially even contract; failure to develop and successfully 
market new products at favourable margins; diseases such as BSE, avian flu or hoof and 
mouth disease; EarthRenew may not be able to provide a consistent quality of organic fertilizer; 
dilution and future issuances of equity; loss of key customers; fluctuating availability and costs 
of inputs; unanticipated problems related to EarthRenew’s business objectives; the Company’s 
redevelopment plan for its Strathmore Plant may not enable it to operate as intended; the 
Company’s ability to obtain and/or maintain any necessary permits, consents or authorizations 
required to pursue its business objectives; general business, economic, geopolitical and social 
uncertainties; the risk of claims and legal actions for various commercial and contractual matters 
in respect of which insurance is not available; and other risks pertaining to the organic fertilizer 
and energy industries as well as those factors discussed in the section entitled “Risk Factors” in 
EarthRenew’s Annual and Quarterly Reports and associated financial statements, Management 
Information Circulars and other disclosure documents filed with Canadian securities regulators. 
The Company’s filings can be found on the SEDAR website (www.sedar.com) under EarthRenew’s 
issuer profile.

Although we have attempted to identify important factors that could cause actual actions, events 

https://sedar.com/
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or results to differ materially from those described in forward-looking statements, there may be 
other factors that cause actions, events or results to differ from those anticipated, estimated or 
intended.

Forward-looking information contained in this report or incorporated by reference are made as 
of the date of this report (December 13, 2020) or as of the date of the documents incorporated 
by reference, as the case may be, and Pinnacle Digest does not undertake to update any such 
forward-looking information, except in accordance with applicable securities laws. Accordingly, 
viewers are cautioned not to place undue reliance on forward-looking information because we 
can give no assurance that such expectations will prove to be correct. Should one or more of the 
aforementioned risks or uncertainties materialize, or should assumptions underlying the forward-
looking statements prove incorrect, actual results may vary materially from those described 
herein as anticipated, believed, estimated, or expected.

We Are Not Financial Advisors: This report does not constitute an offer to sell or a solicitation 
of an offer to buy EarthRenew’s securities. Be advised, Maximus Strategic Consulting Inc., 
PinnacleDigest.com and its employees/consultants are not a registered broker-dealer or financial 
advisors. Before investing in any securities, you should consult with your financial advisor and a 
registered broker-dealer.

PinnacleDigest.com is an online financial newsletter owned by Maximus Strategic Consulting Inc. 
We are focused on researching and marketing for small public companies. This report is intended 
for informational and entertainment purposes only. The author of this report and its publishers 
bear no liability for losses and/or damages arising from the use of this report.

Never, ever, make an investment based solely on what you read in an online newsletter, including 
Pinnacle Digest’s online newsletter, or Internet bulletin board, especially if the investment involves 
a small, thinly-traded company that isn’t well known.

We Are Biased: EarthRenew is a client of ours (details in this disclaimer on our compensation). 
We also own shares of the Company. For those reasons, we want to remind you that we are 
biased when it comes to EarthRenew.

Because EarthRenew has paid us CAD$300,000 plus GST for our online advertising and 
marketing services, and we (Maximus Strategic Consulting Inc.) own shares of the Company, you 
must recognize the inherent conflict of interest involved that may influence our perspective on 
EarthRenew; this is one reason why we stress that you conduct extensive due diligence as well 
as seek the advice of your financial advisor and a registered broker-dealer before considering 
investing in the Company. Investigate and fully understand all risks before investing.

PinnacleDigest.com is often paid editorial fees for its writing and the dissemination of material. 
The clients (including EarthRenew) represented by PinnacleDigest.com are typically early-stage 
companies that pose a much higher risk to investors than established companies. When investing 
in speculative stocks such as EarthRenew it is possible to lose your entire investment over time 
or even quickly. EarthRenew is not an appropriate investment for most investors.

Important: Set forth below is our disclosure of compensation received from EarthRenew and 
details of our stock ownership in the Company as of December 13, 2020:

Maximus Strategic Consulting Inc., owner of PinnacleDigest.com, has been paid 
CAD$300,000 plus GST to provide online advertisement coverage for EarthRenew for 
a twelve-month online marketing agreement. EarthRenew paid for this coverage. The 
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coverage includes, but is not limited to, the creation and distribution of reports authored 
by PinnacleDigest.com about EarthRenew (reports such as this one), as well as display 
advertisements and news distribution about the Company on our website and in our 
newsletter. We (Maximus Strategic Consulting Inc.) own shares of EarthRenew. We intend 
to sell every share we own of EarthRenew for our own profit. All shares Maximus Strategic 
Consulting Inc. currently owns or may purchase in the future of EarthRenew will be sold 
without notice to PinnacleDigest.com’s subscribers or the general public. Maximus 
Strategic Consulting Inc. benefits from price and trading volume increases in EarthRenew, 
and is therefore extremely biased when it comes to the Company.

EarthRenew is a Very Risky Investment: EarthRenew is an early-stage company that poses a 
much higher risk to investors than established companies. Risks and uncertainties for early-stage 
companies such as EarthRenew are generally disclosed in the annual financial or other filing 
documents of those and similar companies as filed with the relevant securities commissions, 
and should be reviewed by any reader of this report. Visit www.sedar.com to review important 
disclosure documents for EarthRenew.

EarthRenew will need to raise additional capital in the future to fund its operations, resulting in 
dilution to its shareholders.

Past historical production at EarthRenew’s Strathmore Facility is not necessarily indicative of 
future production potential for the Company.

History of Operating Losses: EarthRenew has a relatively limited operating history from which 
an investor can evaluate its business and prospects. EarthRenew has generated net losses and 
negative cash flow from operations since the commencement of operations and EarthRenew is 
expected to incur net losses and negative cash flow from operations for a significant period of 
time as it attempts to expand its operations, relaunch organic fertilizer productions and applies 
for regulatory permits and approvals. There is no assurance that the Company will achieve or 
maintain profitability and it may continue to incur significant losses in the future. Furthermore, the 
Company’s revenues may fluctuate substantially from quarter to quarter.

Operating results and the price at which EarthRenew can sell products will be dependent on 
demand for products. Demand for products will be affected by a number of factors including 
weather conditions, commodity prices, and government policies. It is likely that the price at 
which EarthRenew sells its products will fluctuate if there are significant changes in the price and 
availability of other fertilizer products.

EarthRenew’s technology has not yet been commercialized outside of the Strathmore Plant or 
in other industries. There can be no assurance that EarthRenew will be able to commercialize 
this technology or that EarthRenew will be able to enter into licensing, joint ventures or other 
arrangements to develop other applications for this technology at other locations.

Cautionary Note Regarding Intellectual Property: EarthRenew’s success will depend in part on 
its ability to maintain or obtain and enforce patent and other intellectual property protection for 
processes, products and technology, to preserve trade secrets and to operate without infringing 
upon the proprietary rights of third parties. Setbacks or failures in these areas could negatively 
affect EarthRenew’s ability to compete and materially and adversely affect its business and 
financial condition. EarthRenew has obtained patents or filed patent applications in the United 
States, Canada and internationally and may, in the future, seek additional patents or file additional 
patent applications. Certain aspects of EarthRenew’s technology are currently protected as trade 
secrets, for which the Company may or may not file patent applications.

https://www.sedar.com/
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There can be no assurance that EarthRenew’s patents or patent applications will be valid or will issue 
over prior art, or that patents will issue from the patent applications that have been filed or will be 
filed. Additionally, there can be no assurances that the scope of any claims granted in any patent will 
provide the Company with adequate protection for the processes used by the Company currently or 
in the future. EarthRenew cannot be certain that the creators of EarthRenew’s technology were the 
first inventors of inventions and processes covered by patents and patent applications or that they 
were the first to file. Accordingly, there can be no assurance that EarthRenew’s patents will be valid or 
will afford EarthRenew with protection against competitors with similar technology or processes.

While the information contained in this report has been prepared in good faith, neither Maximus 
Strategic Consulting Inc. nor Pinnacle Digest, give, have given or have authority to give, any 
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or 
completeness of the information in this report (all such information being referred to as “Information”) 
and liability therefore is expressly disclaimed to the fullest extent permitted by law. Accordingly, 
neither Maximus Strategic Consulting Inc., nor any of its shareholders, directors, officers, agents, 
employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, 
express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or 
completeness of the Information or for any of the opinions contained in this report or for any errors, 
omissions or misstatements or for any loss, howsoever arising, from the use of this report.

PinnacleDigest.com’s past performance is not indicative of future results and should not be used as a 
reason to purchase any security mentioned in this report or on our website.

The past successes of members of EarthRenew’s management team, board of directors, and advisory 
team are not indicative of future results for the Company.

Maximus Strategic Consulting Inc. and PinnacleDigest.com (including its employees and consultants) 
are not chartered business valuators; the methods used by business valuators often cannot justify the 
trading price for most junior stock exchange listed companies, including EarthRenew.

Any decision to purchase or sell as a result of the opinions expressed in this report OR ON 
PinnacleDigest.com will be the full responsibility of the person authorizing such transaction, and 
should only be made after such person has consulted a registered financial advisor and conducted 
thorough due diligence. Information in this report has been obtained from sources considered to be 
reliable, but we do not guarantee that it is accurate or complete. Our views and opinions regarding 
the companies we feature on PinnacleDigest.com and in this report are our own views and are based 
on information that we have received, which we assumed to be reliable. We do not guarantee that any 
of the companies mentioned in this report (specifically EarthRenew) or on PinnacleDigest.com will 
perform as we expect, and any comparisons we have made to other companies may not be valid or 
come into effect.

Maximus Strategic Consulting Inc., owner of PinnacleDigest.com, does not undertake any obligation 
to publicly update or revise any statements made in this report.

Learn how to protect yourself and become a more informed investor at www.investright.org

Trading in the securities of EarthRenew is highly speculative.

To get an up to date account on any changes to our disclosure for EarthRenew (which will change 
over time) view our full disclosure at the url listed here: https://www.pinnacledigest.com/disclosure-
compensation/.

https://www.investright.org/
https://www.pinnacledigest.com/disclosure-compensation/
https://www.pinnacledigest.com/disclosure-compensation/

