
Raven Property Advisors LLC (RPA LLC) represents that all data and information regarding real property are believed to be accurate, but may be subject to errors, omissions,
changes in price, prior sale or withdrawal without further notice. The information contained herein is not intended to be a complete list of all information a prospective
purchaser may need in contemplating whether or not to make an offer. The contents herein are not intended to create or imply a legal commitment by RPA LLC, including but
not limited to, the payment of a commission to any other person, finder, brokerage, or other entity without further written agreement.

6-Unit Multifamily Building
Long Island City, Queens | 3,750 SF

Asking Price: $1,200,000
6 One-Bedroom Units | 5 of 6 Units RS

5-14 50th Avenue
Long Island City, Queens, NY 11101
6-Unit Multifamily Building
3,750 Square Feet
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6-Unit Multifamily Building
Long Island City, Queens | 3,750 SF

Asking Price: $1,200,000
6 One-Bedroom Units | 5 of 6 Units RS

For more information, please contact exclusive broker:

Rich Velotta
Founder & CEO
C: 203 394 3802
rich@ravenpropertyadvisors.com

5-14 50th Avenue
Queens, NY 11101

Raven Property Advisors has been exclusively retained to sell 5-14 50th Avenue, a 25-foot wide
6-unit, 3,750 SF walkup apartment building located in the Long Island City neighborhood of
Queens. The property contains six (6) one-bedroom apartments and 5 out of the 6
apartments are rent-stabilized. The property is ideally located in the burgeoning Long Island
City neighborhood, one block from the Vernon Boulevard/Jackson Avenue [7] train, the LIRR
train station, and the Hunter’s Point waterfront.

Danny Handweiler
Senior Managing Director
C: 917 242 2746
danny@ravenpropertyadvisors.com

Henry Grass
Director
C: 914 708 7476
henry@ravenpropertyadvisors.com
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6-Unit Multifamily Building
Long Island City, Queens | 3,750 SF

Asking Price: $1,200,000
6 One-Bedroom Units | 5 of 6 Units RS

Cross Street 5th Street & Vernon Blvd
Neighborhood Long Island City
Description Multifamily
Block / Lot 33 / 31

Year Built/Renovated 1931
Lot Dimensions 25' x 100'

Lot Size 2,500 SF
Stories 3

Residential Units 6
Commercial Units 0

Total Units 6
Zoning R6B / M1-4

Gross SF 3,750 SF
Air Rights 1,250 SF

Real Estate Taxes (22/23) $12,993

5-14 50th Avenue
Queens, NY 11101
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6-Unit Multifamily Building
Long Island City, Queens | 3,750 SF

Asking Price: $1,200,000
6 One-Bedroom Units | 5 of 6 Units RS

Unit Unit Type Monthly Rent Current Yearly Expiration 

1F RS - Studio $641 $7,687 8/31/22
1R FM - 1BR $3,000 $36,000 10/31/22
2F RS - 1BR $1,837 $22,042 3/31/22
2R RC - 1BR $671 $8,046
3F RS - 1BR $1,340 $16,075 -
3R RS - 1BR $681 $8,170 -

Totals: $8,168 $98,020

Rent Roll

Revenue Current
Total Yearly Revenue $98,020

Vacancy & Credit Loss (3%) $4,139
Effective Gross Income 93,881

Estimated Expenses Current
Real Estate Taxes (22/23) $12,994 

Fuel $6,000 
Insurance $3,500 
Electric $1,000 

Water/Sewer $4,500 
Repairs & Maintenance $4,500 

Total $32,494 

Net Operating Income $61,387 

@ $1,200,000 
Purchase Price NOI Cap Rate GRM $/PSF

$61,387 5.12% 12.2X $320

5-14 50th Avenue
Queens, NY 11101
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6-Unit Multifamily Building
Long Island City, Queens | 3,750 SF

Asking Price: $1,200,000
6 One-Bedroom Units | 5 of 6 Units RS

Interior Photos

5-14 50th Avenue
Queens, NY 11101
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