
25-Foot Wide 8-Unit Multifamily Building
Tax Class 2B | 6,300 SF

Asking Price: $3,200,000
$484/SF | 4.77% Cap Rate

Raven Property Advisors LLC (RPA LLC) represents that all data and information regarding real property are believed to be accurate, but may be subject to errors, omissions,
changes in price, prior sale or withdrawal without further notice. The information contained herein is not intended to be a complete list of all information a prospective
purchaser may need in contemplating whether or not to make an offer. The contents herein are not intended to create or imply a legal commitment by RPA LLC, including but
not limited to, the payment of a commission to any other person, finder, brokerage, or other entity without further written agreement.

350 5th Street
Park Slope, Brooklyn, NY
8-Unit Multifamily Building
Tax Class 2B | 6,300 Square Feet
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For more information, please contact exclusive broker:

Rich Velotta
Founder & CEO
C: 203 394 3802
rich@ravenpropertyadvisors.com

350 5th Street
Park Slope, Brooklyn, NY 11215

Raven Property Advisors has been exclusively retained to sell 350 5th Street, a 25-foot wide 8-
unit, 6,300 SF walkup apartment building located in Park Slope, Brooklyn. The property
contains four (4) free market apartments and four (4) rent stabilized apartments. The four
free market apartments have been fully gut renovated with all new floors, appliances, kitchens
and bathrooms and washer/dryers. The four RS units remain unrenovated. There is a full
basement with high ceilings that is currently not being utilized and could be used to generate
additional income through tenant storage or other building amenity. The property is located off
5th Avenue in prime Park Slope and is within immediate walking distance to the F/G and R
trains and Prospect Park. It benefits from being in Protected Tax Class 2B, as well as be
semi-detached and having full window light on the west side of the building.

Danny Handweiler
Senior Managing Director
C: 917 242 2746
danny@ravenpropertyadvisors.com

mailto:rich@ravenpropertyadvisors.com
mailto:rich@ravenpropertyadvisors.com
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Cross Street 5th Avenue and 5th Street
Neighborhood Park Slope
Description Multi-Family
Block / Lot 988 / 11
Year Built 1920

Lot Dimensions 25' x 100'
Lot Size 2,500 SF
Stories 4

Residential Units 8
Zoning R6B

Gross SF 6,300 SF
Real Estate Taxes (2022/2023) Class 2B $17,964 

350 5th Street
Park Slope, Brooklyn, NY 11215
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Union Street 6th Avenue
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Unit Unit Type Actual 
Monthly Rent Legal Rent Actual 

Yearly Rent 
Proforma 
Monthly

Proforma 
Yearly Expiration 

1L RS - 2BR $772 $772 $9,264 $772 $9,264 12/31/2022

1R*1 FM - 2BR $3,400 - $40,800 $3,800 $45,600 5/31/2023

2L RS - 2BR $898 $898 $10,774 $898 $10,774 10/14/2023

2R1 FM - 2BR $3,250 - $39,000 $3,600 $43,200 5/31/2022

3L2 FM - 2BR $3,600 - $43,200 $3,800 $45,600 10/31/2022

3R2 FM - 2BR $3,600 - $43,200 $3,800 $45,600 5/31/2023

4L RS - 2BR $883 $883 $10,602 $883 $10,602 12/31/2023

4R RS - 2BR $792 $792 $9,500 $792 $9,500 6/30/2022

Storage3 Basement $400 $4,800 -

$17,195 $206,339 $18,745 $224,939

Rent Roll

350 5th Street
Park Slope, Brooklyn, NY 11215

• Backyard outdoor space

1 Winged two-bedroom units – one bedroom in front and one in back, with narrower middle 
living room/kitchen. See Floorplans within the setup.

2 Front and back two-bedroom units that have been ‘boxed-out’. Allows for larger living 
space. See Floorplans within the setup.

3 Full height basement allows for storage system to easily be built at minimal cost. 
Proforma assumes $100/month for each FM unit for storage. 
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Revenue Current Proforma

Total Yearly Revenue $206,339 $224,939 

Vacancy & Credit Loss $6,190 $6,748 

Effective Gross Income $200,149 $218,191 

Estimated Expenses

Real Estate Taxes (22/23) $17,449 $17,972*

Gas $7,500 $7,500 

Insurance $5,000 $5,000 

Electric $1,500 $1,500 

Water/Sewer $5,000 $5,000 

Repairs & Maintenance $5,000 $5,000 

Management Fee $6,004 $6,546 

Total $47,453 $48,518 

Net Operating Income $152,695 $169,672 

350 5th Street
Park Slope, Brooklyn, NY 11215

* Assumes 3% increase in taxes

Expenses

@ $3,200,000 Purchase Price Cap Rate

Current NOI $152,695 4.77%

Proforma NOI $169,323 5.3%
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Union Street 6th Avenue

350 5th Street
Park Slope, Brooklyn, NY 11215

3R & 3L

1R & 2R
1R has Backyard Access

Floorplans of Renovated Units
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Union Street 6th Avenue

350 5th Street
Park Slope, Brooklyn, NY 11215

Unused Full Basement w/ High 
Ceilings – Floorplan Available

Gas Boiler

Roof

Hot Water Tank
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