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US Futures-World Markets: US futures are higher with the 10-year yield stabilizing. As inflation fears ease, 
equity investors become comfortable buying this latest dip in stocks. Consumer prices rose less than 
expected, which should keep interest rates in check, at least for the near-term. Jobless claims number is out 
at 8:30 am ET. Forecast is 720k. Positive vaccine headlines roll out each day with more big-box retailers 
delivering shots. GameStop (-9% premarket) had another reality tv show day of trading. The daily range was 
$172 on the low and around $342 on the high. Pure insanity. I’d rather play the pass line at a craps table. The 
Dow Jones Industrial Average has been on a monster run in 2021, but just six stocks have delivered the gains. 
Goldman Sachs (+30% YTD), Caterpillar (+21% YTD), Chevron (+32% YTD), Boeing (+15% YTD), JP 
Morgan(+22% YTD), and American Express (+21% YTD). This is a logical response for cyclical stocks 
(definition http://bit.ly/3l4xagY ) in the current market environment. S&P Futures vs. Fair Value: +28.42,  10-
Yr Yield: 1.497%. 
 
CORE Headlines: 

 RBLX: Shares of the videogame platform rose after their public debut Wednesday “in an indication 
that the mania that gripped the IPO market late last year shows no sign of abating”— shares leaped 
more than 54 percent above the $45 reference prices for its direct listing.-WSJ 

 Maryland removes all capacity restrictions on restaurants and other businesses.-CBS (Someone tell 
Mayor Kenney.) 

 US lawmakers and security experts are voicing concern that foreign governments are staging 
cyberattacks using servers in the US, in an apparent effort to avoid detection by America’s principal 
cyberintelligence organization, the NSA.-WSJ 

 Senate Majority Leader Chuck Schumer (D-NY) working on legislation to counter China.-WaPo (Our 
worries are over now, Chuck’s on the case!) 

 Mexican lawmakers approve legislation to legalize marijuana.-NYT (When was the last time someone 
in Mexico was arrested for carrying an ounce of marijuana?) 

 New York officials pressed US health authorities last June about a coming release of nursing-home 
death data, concerned that federal fatality figures might conflict with the state’s, according to 
insiders.-WSJ (And they wonder why citizens distrust bureaucrats) 

 Congress set aside $50M to protect Americans from dangerous and deadly products, bolstering a new 
mandate for stronger surveillance of the nation’s ports following a USA TODAY investigation that 
exposed major safety lapses during the pandemic.-USA 

 Texas Attorney General Ken Paxton on Wednesday threatened to sue the city of Austin for choosing to 
keep its Covid-19 mask mandate for businesses in place despite governor Greg Abbot’s executive 
order ending them.-NYP 

 New York City restaurants can increase their indoor dining capacity to 50 percent next week, Governor 
Andrew Cuomo said, rolling back earlier safety restrictions that limited capacity to 25 percent.-NYP 

 With the stimulus bill passed, the Biden administration and its Democratic allies in Congress are 
preparing to work on their next legislative priority, a multi-trillion dollar infrastructure package that 
should garner bipartisan support.-FT (More ‘shovel ready’ projects?) 
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Interesting Reads/Charts: 

 Today: 4 ways to adjust to daylight savings time http://on.today.com/3bDsQ5a  
 Ross Douthat on implications of January 6th http://bit.ly/3co8ImL  
 Zander: The case for an argumentative theory of reason, as made by The Office http://bit.ly/3l84unf  

 
Charts from The Daily Shot: 
 
The CPI report was a bit softer than expected as the core inflation (2nd chart) continues to drift lower. 
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• The Dow hit a new record in response to the tepid inflation data. 

 
Source: @WSJmarkets   Read full article    
  
Here are three trends. 
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– Higher jet fuel costs will force airlines to boost prices this spring. 
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The public’s interest in inflation has spiked this year. Here is inflation-related Google search activity 
since 2004. 

 
Source: Google Trends    

Some more inflation charts. Booze and indoor plants are my favorite.  
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– Hospital services and medications: 
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– Car rentals: 

 
  
– Appliances: 
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– Cleaning products: 
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– Men’s apparel: 

 
  
– Veterinary services: 
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– Booze: 
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– Indoor plants: 

 
  
– Haircuts (a leading indicator for inflation?): 

 
Source: @TCosterg    
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Government stimulus is expected to generate the fastest annual growth in nearly four decades. 

 

Source: @WSJ   Read full article    
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The budget deficit continues to widen.  

 

The market is increasingly pricing in higher inflation ahead. Stocks sensitive to rising prices have 
outperformed sharply since the vaccine announcement. 
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It’s been a good month for value stocks. 

 
Source: @ISABELNET_SA, @BofAML   
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Bitcoin has strong support from the $48,000 level, which coincided with unusually large withdrawals 
from Coinbase Pro wallets (movement from wallet to storage could signal intention to hold instead of 
trade). 

 
Source: CryptoQuant   Read full article    
 
Bitcoin is holding support, but the uptrend from January is slowing as seen by the RSI divergence. (Technical analysis on 
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Bitcoin. Who would’ve guessed?) 

 
Source: Dantes Outlook    
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The Texas “deep freeze” impact is still visible in the US energy markets. Refinery inputs have not yet recovered. 

 
  
US crude oil production is back to 11 million barrels per day. 
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Will we see US output rise further as OPEC holds back and prices keep rising? 

 
Source: @EIAgov    
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Household savings have surged during the pandemic. (Europe just needs to get their vaccination 
rollout in order.) 

 
Source: @BBGVisualData   Read full article   
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AMC’s pre-COVID revenues and expenses (thin margins): 

 
Source: @chartrdaily    

 
 
Nothing on this email/website constitutes legal, tax, accounting, or other professional expert advice. 
When reviewing the attached material, it is important to remember that past performance is not 
indicative of future results. 
 
Nicholas Lampone 
Dalzell Trading 
Principal & Director of Trading 
Direct: 617-340-5316 
Main: 617-340-5313 
Cell:    267-980-3481 
Five Neshaminy Interplex 
Suite 307 
Trevose, PA 19053 
nlampone@dalzelltrading.com 
http://www.dalzelltrading.com/ 
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