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US Futures-World Markets: S&P futures trade higher as we look to notch another record high. The vaccine 
rollout and a drop in coronavirus infection rates have investors in a good mood. Throw in some government 
stimulus and you have a recipe for bullishness. Democrats continue to negotiate for the kitchen sink to be 
included in this package. Will they be successful in jamming their wish list through the Senate? Either way it 
looks like this spending package will be on the larger side. It’s a disgrace a targeted package wasn’t passed in 
November. Frigid temperatures across the US have energy markets extending their recent rally. Snow in 
Texas? Crazy! Speaking of record highs, Bitcoin hit a new one overnight but has backed off slightly. More 
institutional adoption as ApplePay now supports Bitcoin payments. China remained closed for the Lunar New 
Year. Expect to hear more fear chatter on inflation as the 10-year yield ticks closer to 1.50%. S&P Futures vs. 
Fair Value: +21.30, 10-Yr Yield: 1.24% 
 
CORE Headlines: 

 U.S. President Joe Biden will travel to Wisconsin to press his case for a $1.9 trillion pandemic relief bill 
in the political battleground state that helped secure his victory in last year's presidential election.-
Reuters 

 Goldman Sachs is launching a digital wealth-management platform that allocates and rebalances 
customers' wealth across portfolios of stocks and bonds.-Reuters 

 Border closures and visa restrictions the Trump administration imposed last year were intended to 
curb the spread of the coronavirus and keep jobs open for Americans, but many positions remain 
unfilled because of a lack of interest or qualification.-WSJ 

 Consumer spending seems to have risen at the start of the year, particularly in households receiving 
Covid-19 relief payments—spending by people making less than $60K a year rose by more than 20 
percent in the week ending January 10.-WSJ 

 WMT: The retailing giant on Friday gave its first doses of the coronavirus vaccine to customers, many 
of whom were in areas underserved by medical professionals, and is set to become one of the biggest 
US distributors of the jabs.-WSJ (Was it that hard to figure this out? Corporate America isn’t the devil 
after all.) 

 Students staying at home for remote learning are snacking more and exercising less, and nutritionists 
and doctors who study obesity worry the pandemic is putting them at greater risk for type-two 
diabetes and asthma.-WSJ (A disaster when combined with mental health issues.) 

 European lenders are taking advantage of the changing landscape caused by the pandemic to make 
changes that investors have been demanding for years, including cutting jobs, shutting branches, and 
ramping up their online banking services.-WSJ 

 House Speaker Nancy Pelosi is pushing for the creation of a special panel to investigate the Capitol 
siege after several lawmakers called for a bipartisan commission and report similar to the one drafted 
after 9/11.-USA  

 Saudi Arabia will no longer award contracts to foreign companies that don’t have their regional 
headquarters based in the kingdom within three years, the latest effort by crown prince Mohammed 
bin Salman to lure global firms to the country.-FT 
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 Tin, used to bind together circuit boards and wiring, is a key material for the global electronics 
industry, prompting China to stockpile the metal to meet its goal of self-sufficiency in 
semiconductors, creating a global crunch and driving up prices.-FT 

 Virginia is set to become the second state, after California, to pass data privacy legislation—governor 
Ralph Northam is expected to sign a measure that has passed both chambers of the state legislature 
but is awaiting a few last-minute tweaks.-RollCall 

 
Interesting Reads/Charts: 

 City-Journal Op-Ed: The NYT and post-journalism http://bit.ly/3ppwTpu “The goal of post-journalism, 
according to media scholar Andrey Mir, is to “produce angry citizens.”  

 Zerohedge: The MET considers selling art to fund $150 million shortfall http://bit.ly/3apbAjO  
 Rohun Jauhar: The case for a baby dividend http://bit.ly/3jROpBL  
 Daily Stoic: Plant trees you’ll never see  http://bit.ly/2Nu86Ub “A society grows great when old men 

plant trees whose shade they know they shall never sit in.” 
 
Charts from The Daily Shot: 
 
Frigid weather in parts of the US has been straining the nation’s energy infrastructure. (Our federal govt 
throws billions of dollars around like their Tic-Tacs, but we can’t invest in the energy grid. Climate change is 
real, but let us figure out how to heat and light the country before we start making disastrous decisions. 
What temperature was the thermostat on in your climate zealot’s apartment last night? It’s the hypocrisy 
that bothers me more than anything.) 

 
Source: The Weather Channel    
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Electricity prices in Texas spiked amid natural gas shortages and windmill problems. 

 
  
 

 
Source: CNN   Read full article    
  
Regional natural gas prices have gapped higher. 
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And NYMEX natural gas futures keep climbing. 
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Cold weather also disrupted refinery operations. 

 
Source: Reuters   Read full article    
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Crack spreads widened sharply. 

 
Source: Bloomberg 
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Gasoline and diesel prices at the pump will be going up. 

 
  
Oil prices continue to climb. 
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Source: @WSJ   Read full article    
  
The recent spike in platinum prices is a blip relative to the gains in palladium in recent years. 

 
  
Tin prices have gone vertical amid shortages. 

 
Source: Forbes   Read full article    
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Tin inventories are near the lows. 

 
Source: @financialtimes   Read full article   
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S&P 500 earnings are already above the pre-pandemic high, and Goldman expects significant growth 
this year. 

 
Source: @carlquintanilla    
 
Nonetheless, insiders are selling again. (Can’t blame them for monetizing some $$ after seeing the 
March 2020 lows.) 

 
Source: @ISABELNET_SA    
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The rally in US small-caps versus large-caps is not yet confirmed by value versus growth. 

 
Source: BofA Global Research    
 
Assuming no bias, shouldn’t the percentage of companies beating earnings estimates be anchored at 
50? Analysts have consistently been “underestimating” US corporate earnings. (You’re probably sick 
of me mentioning this.) 

 
Source: Deutsche Bank Research    
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80% of recent IPOs are unprofitable. 

 
Source: BofA Global Research    
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US government checks accelerated Robinhood’s account growth.  

 
Source: BofA Global Research, @Schuldensuehner    
 
The public suddenly wants to know about call options. (Very scary.) 

 
Source: Tilo Marotz    
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Manufacturing employment has collapsed over the past two decades. 

 
Source: Longview Economics    
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Working-age populations in China and Europe are starting to shrink (Japan’s population has been declining for some 
time). Demographics matter!! 

 
Source: Longview Economics    
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Peak social media buzz: 

 
Source: @chartrdaily    
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Reduction in calorie intake increases longevity: 

 
Source: R Weindruch, R L Walford, S Fligiel, D Guthrie   Read full article    
  
The 2020 spike in the murder rate. (Just a sad chart on so many levels. I’ll keep waiting for the 60 
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Minutes story on this.) 

 
Source: Statista    
 
 

 
 
Nothing on this email/website constitutes legal, tax, accounting, or other professional expert advice. 
When reviewing the attached material, it is important to remember that past performance is not 
indicative of future results. 
 
Nicholas Lampone 
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Dalzell Trading 
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Direct: 617-340-5316 
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Cell:    267-980-3481 
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Trevose, PA 19053 
nlampone@dalzelltrading.com 
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