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US Futures-World Markets: Happy first trading day of the new year. The S&P 500 looks set to hit fresh all-
time highs. Weakness in the US Dollar has commodities and stocks higher to start the year. I can’t wait until 
the Georgia runoff elections are in the rearview mirror. I’ll go out on a limb and say democracy will survive no 
matter the outcome. Bitcoin tanked early but now only -7% after the massive holiday rally. This jam higher 
did seem a little too coordinated for my liking, but the recent performance has been ridiculous. Dr. Scott 
Gottlieb made an excellent point on distributing the vaccines to drug stores (i.e.-CVS, Walmart, Walgreens) 
and getting everyone over 65 years old get a shot ASAP. These state governors can’t help but create 
bureaucracy when it’s a miracle the vaccine is even available. Just make it incredibly convenient and easy, 
since demand isn’t strong. Love the TV pundits now asking why we have so many doses on the shelfs, when, 
just two weeks ago, they scared people into believing not enough supply would be available. S&P Futures vs. 
Fair Value: +18.10, 10-Yr Yield: 0.93%. 
 
CORE Headlines: 

 Operation Warp Speed chief adviser Moncef Slaoui says government is in discussions with Moderna 
(MRNA) about giving half vaccine doses out to speed up vaccinations.-Politico 

 Ladbrokes owner Entain said that an $11 billion takeover approach from U.S. casino operator MGM 
Resorts significantly undervalued its business, as companies move to capitalise on an expected boom 
in U.S. sports betting.-Reuters 

 Germany aiming to extend lockdown through end of January.-FT 
 Economists surveyed by the Journal expect to see employers added 68,000 new jobs in December, 

down from 245,000 a month earlier, marking the slowest month of the labor market’s recovery since 
May.-WSJ 

 When Congress convenes Wednesday to certify the Electoral College votes, Republicans plan to 
challenge some states’ results, alleging election irregularities and possibly forcing debate and votes 
in both chambers of Congress.-WSJ 

 Moscow, with its growing cyber capabilities, appears undeterred by Western sanctions and other 
countermeasures, and has increasingly been able to exert itself in global geopolitics without spending 
vast sums on military efforts.-WSJ 

 “Bargains on Wall Street are hard to find after the fierce 2020 rally in stock and bond prices—some 
investors are sifting through complex securities that were among the hardest hit by panic selling this 
past spring.”-WSJ 

 In an interview, YUM chief David Gibbs says he predicts the post-pandemic landscape will include 
restaurants with multiple drive-through lands and less dine-in business, and that his long-term focus 
will be on takeout.-WSJ (When was the last time you knew someone that ate inside a KFC?) 

 The homes of Senate majority leader Mitch McConnell and House speaker Nancy Pelosi were 
vandalized over the weekend after Congress adjourned Friday without securing $2,000 stimulus 
checks.-USA 

 Tilman Fertitta, owner of the Houston Rockets, plans to take part of his Golden Nugget casino and 
dining empire public, but Wall Street remains wary of his debt, his past fundraising efforts, and 
restaurant-industry woes.-NYP 
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 Democrats returned Representative Nancy Pelosi of California to the House speakership for what may 
be her final term, giving her control of the slimmest majority in almost two decades as Washington 
prepares for a new Democratic president.-NYT 

 The Pentagon on Sunday ordered the aircraft carrier Nimitz to remain in the Middle East because of 
Iranian threats against Trump and other American officials, three days after sending the warship 
home as a signal to de-escalate rising tensions with Tehran.-NYT 

 The chief executives of major US deal making firms—including MS, GS, Jefferies, and boutique 
advisory firm PJT—saw gains of tens of millions of dollars in 2020 because of rising share prices, 
while peers at banks with retail arms saw their fortunes shrink.-FT 

 Tesla shares were set to open at a record high after the electric-car maker reported better-than-
expected vehicle deliveries in 2020, extending a rally from last year that saw the stock surge more 
than eight times.-Reuters 

 Far fewer people are being protected against Covid-19 as the vaccination rollout process moves 
slower than officials had projected because of confusion and disorganization in many states, a 
situation that hints at more problems in the future.-WSJWkend 

 The White House extended a ban on immigrants coming to the US on work-based visas and green 
cards through the end of March, adding to the policy challenges the incoming Biden administration 
will have to manage.-WSJ 

 Delta CEO Ed Bastian said in a memo on Friday that he continues to expect that the carrier, hit hard by 
the pandemic, will achieve positive cash flow in the spring.-NYP Sunday 

 More than 10 percent of Israel’s population has received a coronavirus vaccine, a rate far higher than 
the rest of the world, boosting the battered domestic image of prime minister Benjamin Netanyahu 
just as he faces a host of other problems.-NYT Sat. 

 
Interesting Reads/Charts: 

 AEI Op-Ed: How to respond to Russia’s cyberattack https://bit.ly/3hH96z6  
 Prevention: 21 healthy, no-pressure ways to start 2021 http://bit.ly/357Iqmi  
 FS Blog: Why small habits make a big difference  http://bit.ly/3b4dTt5  

 
Charts from The Daily Shot: 
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The S&P 500 hit a record last week boosted by the passage of the new stimulus bill. Here is the 2020 relative 
performance of major US indices. 

 
Source: @ahirtens    
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The 2020 IPO volume was impressive. 

 
Source: @markets   Read full article   
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This chart shows the average daily visits to retail brokerage websites. (I’m sure you are tired of hearing me say it, but the 
Robinhood Effect is real. Can it last?) 

 
Source: @WSJ   Read full article  
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some sector performance data for 2020. 
• Contributions to the S&P 500 performance: 

 
Source: S&P Global Market Intelligence    

  

• Tech: 
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• Semiconductors: 
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• Banks: 
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• REITs: 
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• Healthcare: 
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• Biotech: 
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• Energy: 
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Some sub-sectors and "thematic" portfolios experienced tremendous gains in 2020. 

  

• ESG: 
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• Post-IPO shares: 
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• Companies with a focus on Millennials: 
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• Innovation ETF: 
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• Cybersecurity: 
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Consumer sentiment deteriorated going into the year-end. 
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Home prices continued to rally in October, with the Case-Shiller index now up 8% vs. a year ago. 
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However, pending home sales pulled back in November. 
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How much of a post-holiday rebound should we expect in small-business employment? 

 
Source: Pantheon Macroeconomics    
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The pullback in spending and massive government support resulted in a sharp increase in savings. This is part of the 
reason for the 2020 flood of retail funds into stocks and options. 
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Source: The New York Times   Read full article    

 
The dollar weakness should help improve US exports. 

 
  
Growth vs. value stocks: 
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US junk bond yields hit a record low. 

 
Source: Yardeni Research   
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US real rates are moving deeper into negative territory as inflation expectations climb. 

 
  
Ethereum rose sharply in recent days. 
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Wealthiest US zip codes: 

 
Source: @business   Read full article    
  
 

 
Nothing on this email/website constitutes legal, tax, accounting or other professional expert advice. 
When reviewing the attached material, it is important to remember that past performance is not 
indicative of future results. 
 
Nicholas Lampone 
Dalzell Trading 
Principal & Director of Trading 
Direct: 617-340-5316 
Main: 617-340-5313 
Cell:    267-980-3481 
Five Neshaminy Interplex 
Suite 307 
Trevose, PA 19053 
nlampone@dalzelltrading.com 
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http://www.dalzelltrading.com/ 
 
 
 


