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Nick Lampone

From: Nick Lampone
Sent: Monday, August 17, 2020 8:06 AM
Subject: themorningcore.com

US Futures-World Markets: S&P futures are higher as the index tries to close at a new record high. Friday’s 
trading volume was the lowest of the year. August volume has been down 20% vs. average for 2020. No one 
should be surprised by this. China and the US postponed talks at reviewing the progress on the phase-one 
trade deal. In our new reality, this is viewed as a positive. If they aren’t talking, they can’t rip up the deal or 
threaten each other. The FDA granted emergency use authorization for a saliva-based COVID-19 test. Tests 
are expected to cost less than $20. DNC convention begins today, in virtual form. NBA and NHL playoffs are 
on all day today. S&P Futures vs. Fair Value: +4.65, 10-Yr Yield: 0.695% 
 
CORE Headlines: 

 A bipartisan group of House members met with White House Chief of Staff Mark Meadows regarding 
stimulus, but agreement appears weeks away.-CNBC 

 House Speaker Nancy Pelosi (D-CA) will call her members back from August recess to pass legislation 
to block changes to USPS. It is unclear if the Senate will vote on the legislation. Postmaster General 
Louis DeJoy is under heavy criticism for cost cutting and removal of mail sorting machines which is 
raising serious concerns about the November election.-NYT (What’s wrong with absentee ballots?) 

 Democrats will kick off a four-day virtual convention with a display of party unity for U.S. presidential 
candidate Joe Biden and the broad coalition aiming to defeat Republican President Donald Trump in 
November.-Reuters 

 Sanofi is set to buy U.S.-based Principia Biopharma for around $3.7 billion, the companies announced, 
marking the French drug maker’s latest acquisition in the U.S. biotech sector.-Reuters 

 President Trump issued new order ratcheting up the pressure on TikTok parent ByteDance; ordered 
the company to divest itself of any assets used to support the TikTok app in the US within 90 days.-
TTN 

 A slew of surveillance and artificial intelligence companies are adjusting their technology to the 
pandemic, selling products such as computer programs that can identify whether or not a student is 
wearing a mask and artificial intelligence that measures how well people are social distancing.-
Recode 

 Casino operators and investors are betting that online gambling is ready to take off in the Us as the 
pandemic keeps people away from the slots and blackjack tables.-WSJ 

 Some traders are preparing for the chance that prolonged political uncertainty around the November 
election will stoke market mayhem.-WSJ 

 50% of registered voters nationally say they would vote for Biden if the election were held now, while 
41% back Trump.-WSJ/NBC poll 

 U.S streaming giant Netflix is ramping up its mobile-only subscription plans in Southeast Asia and 
expanding local content, senior executives told Reuters, just as arch-rival Disney arrives in the fast-
growing market.-Reuters 

 US to tighten restrictions on Huawei access to technology and chips, said officials.-Reuters 
 China grants country’s first COVID-19 vaccine patent to CanSino -state media.-Reuters 

Interesting Reads/Charts: 
 James Altucher thinks NYC is dead forever https://bit.ly/313zLQ7  
 Farnam St: Learn faster and remember more https://bit.ly/3kWnFQO  
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 Reuters: US productivity rises 7.3% (amazing stat) https://bit.ly/3h9afhS  
 USA Today: School nurses brace for uphill fight against coronavirus https://bit.ly/346c3o5  
 Cosmo: This is what happens when your brain can’t sleep https://bit.ly/2Y2910n  

 
All charts below from The Daily Shot:  
 
US retail sales climbed again last month, … 
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… recovering all of the pandemic losses. This chart shows the rebound in retail sales without 
seasonal adjustments. 
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some trends by sector. 
  

• Vehicle sales: 
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• Restaurants and bars: 
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• Nonstore (mostly online) retail sales: 
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The rebound in retail sales has been impressive, but economists are concerned about the overall 
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consumption growth. The charts below show high-frequency spending data. 

 
Source: Opportunity Insights, Harvard    
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Consumer confidence ticked up in the first half of August, but it remains near pandemic lows. 
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Productivity rose sharply in the second quarter as hours worked collapsed. 

 

 
Source: AP   Read full article    

The market is pricing in higher corporate taxes ahead, with high-effective-tax companies 

underperforming. 
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By the way, Americans over 40 (who tend to own more stocks) expect taxes to rise. 

 

Source: New York Fed    



12

Q2 was one of the biggest earnings surprise quarters in history. 

 

Source: Market Ethos, Richardson GMP    

Growth stocks extended their decade-long lead over value this year. Will it ever end? 

 

Source: Morningstar    

Bitcoin is attempting to break its 2-year downtrend. 
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Source: @DantesOutlook    

Speculative accounts cut back their bets on gold last week. 
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 Crude oil demand recovery is expected to be slow. 
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Source: @WSJ   Read full article    

Concerns about the Soicial Security system: 
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Source: @axios   Read full article    

Amazon’s cloud business: 

 

Source: @adam_tooze    

 

 

 
When reviewing the attached material, it is important to remember that past performance is not indicative of 
future results. 
 
Nicholas Lampone 
Dalzell Trading 
Principal & Director of Trading 
Direct: 617-340-5316 
Main: 617-340-5313 
Cell:    267-980-3481 
Five Neshaminy Interplex 
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Suite 307 
Trevose, PA 19053 
nlampone@dalzelltrading.com 
http://www.dalzelltrading.com/ 
 
 
 


