
 

 

 

Lloyd’s Register grows fleet optimisation offering with GreenSteam acquisition. 

Transaction part of strategy to become the go-to partner and advisor to the maritime 

industry and broader ocean economy. 

  

Lloyd's Register (LR) has acquired GreenSteam, a marine data intelligence company 

specialising in improving vessel efficiency through machine learning.  

  

The acquisition will be integrated and managed by i4 Insight, a subsidiary of Lloyd’s Register. i4 

Insight, part of LR's Maritime Performance Services business, is a digital platform that allows 

shipowners, operators and charterers to easily access insights on vessel performance and fuel 

consumption across their fleets.  LR is expanding its portfolio of risk, technical advisory, 

commercial efficiency, vessel performance and voyage optimisation services to unlock and drive 

growth for clients, part of its strategy to become the go-to partner and advisor to the maritime 

industry and broader ocean economy, following the June 2021 divestment of its Business 

Assurance and Inspection Services division.   

  

The acquisition will see GreenSteam’s vast array of machine learning services, from fouling 

analysis and trim planning, to their dynamic trim and speed optimisers, fully integrated with the 

i4 Insight platform. This move expands on LR's vision of solving complex problems with 

integrated software solutions further driving reductions in greenhouse gas emissions and 

operating costs. 

  

Nick Brown, LR CEO, said: “We want to help clients drive growth and solve complex problems 

through human expertise, integrated software solutions and the right insights from data. When 

certainty is scarce, a trusted advisor is vital, which is why Lloyd’s Register is expanding its 

portfolio of fleet management and fleet optimisation services. Our i4 Insight platform, now 

enhanced with the acquisition of GreenSteam, will enable our customers to optimise their 

operational efficiency and vessel performance, making their businesses more sustainable in an 

increasingly competitive world.” 
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 Shaun Gray, Executive Chairman of GreenSteam, said “Our experience with i4 Insight as one 

of its inaugural Alliance Partners is positive proof that this acquisition is the right thing for our 

company.  Lloyd’s Register is an ambitious organisation with a long history in shipping and 

outstanding relationships with its customers. This, combined with i4 Insight’s innovative spirit to 

give the shipping industry the tools to make truly informed decisions about fuel consumption, is 

a win-win.  Together we will support shipowners in optimising vessel operations while also 

delivering on emissions targets.” 

  

Joel Meltzner, Chief Executive Officer of i4 Insight, said: “GreenSteam is a leader in vessel-

based machine learning for hull and improved vessel performance and as a current i4 Insight 

alliance partner, it has already enhanced the digital capabilities of the platform. GreenSteam 

was one of the first companies to apply machine learning to vessel performance data and its 

system can analyse data from thousands of vessels, continually learning, adapting, and 

updating what it knows about each vessel. The acquisition of GreenSteam supports our aim to 

provide our customers with a single source of information to solve key operational challenges 

and make significant operational cost savings.” 

  

GreenSteam were advised by Pantokrator and BrownRudnick. 

  

—————————— Ends —————————— 

  

About Lloyd’s Register (LR).  

Lloyd’s Register is a global professional services organisation specialising in engineering and 

technology solutions for the maritime industry and broader ocean economy. We are the world’s 

first marine classification society, created more than 260 years ago to improve the safety of 

ships.  Now our technical expertise is offered in more than 70 countries as a leading provider of 

classification, compliance and consultancy services to the marine and offshore industries, 

helping clients design, construct and operate their assets to the highest levels of safety and 

performance. We are also expanding our portfolio of risk and advisory, commercial efficiency, 

vessel performance and voyage optimisation services to unlock and drive growth for our clients 

while also investing in the launch, build and scale of forward-looking maritime digital solutions.  

  

We are wholly owned by the Lloyd’s Register Foundation, an independent global charity that 

supports research, innovation, and education to make the world a safer place. They do so by 

focussing on the most pressing global safety challenges, establishing evidence and insight to 
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better understand the complex factors that affect safety, and by building partnerships for 

change.  

  

All of this helps us stand by the purpose that drives us every single day; working together for a 

safer world. 

  

About i4 Insight. 

The i4 Platform is a digital ecosystem that improves efficiency by collecting data from disparate 

sources and integrating niche applications into a holistic solution, providing intelligent insight 

into your business. i4’s leadership has a combined 100+ years in the maritime industry, and as 

a leadership team we have passionately been at the forefront of this digital evolution for over 

two decades. i4 Insight is a proud member of the Lloyd’s Register Group. 

  

About GreenSteam. 

GreenSteam is a marine data intelligence company specializing in improving vessel efficiency 

through machine learning. GreenSteam implements solutions on vessels of all types.   Founded 

in 2007, GreenSteam is located in Denmark, United Kingdom and Poland.  Find out more about 

GreenSteam:  www.greensteam.com 

  

For media enquiries contact 

  

Valerie Krumholz 

i4 Insight Marketing Manager 

Valerie.Krumholz@i4-insight.com  

  

Hannah Cook 

Head of Marketing  

+44 7702 621424 

hannah.cook@greensteam.com 
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Nicola Good 

Head of External Relations 

Lloyd’s Register 

T +44 33 0414 0419  

M +44 7855 113 273 

E nicola.good@lr.org  

  

Lloyd's Register 

71 Fenchurch Street, London EC3M 4BS, UK  

T +44 (0)20 7709 9166  

E news@lr.org  

www.lr.org  

Lloyd’s Register and variants of it are trading names of Lloyd’s Register Group Limited, its 

subsidiaries and affiliates. 
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