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■  PepsiCo will pay $3.9 billion for Rockstar, the
energy drink they already distribute. It is Ramon
Laguarta’s first big deal as CEO.

■  On a smaller scale, PepsiCo is buying BFY
Holdings, the PopCorners people. Permira Advisers
owned the company.

■  Colgate-Palmolive is buying Hello Products, a 10-year-old natural
oral care brand. 

■  Procter & Gamble is buying Billie, a subscription-based online
brand of shaving and body care products for women.

■  Grupo Bimbo bought Lender’s Bagels from Conagra, who acquired
the brand when they bought Pinnacle Foods in 2018.

■  Hormel is buying Sadler’s Smokehouse, a producer of pit-smoked
meats for retail and foodservice.

■  Dairy Farmers of America is buying Dean Foods for $433 million.
Dean filed Chapter 11 in November.

■  Rich Products bought Rizzuto Foods, a pizza crust company, and
Morey’s, a seafood processor. They also bought two plants from
TreeHouse.

■  Hain Celestial continues to divest non-core businesses. They sold
Casbah couscous to US Durum Products and Europe’s Best frozen
fruits and vegetables to Nature’s Touch.

■  Lion, the Australian subsidiary of Japan-based Kirin, is buying
New Belgium Brewing. The maker of Fat Tire was partially
employee-owned.

■  In other beer news, Constellation sold Ballast Point, the craft beer
brand they bought in 2015 for $1 billion. The buyer is Kings &
Convicts Brewing.

■  Helen of Troy is buying Drybar Products for $225 million. The $65
million haircare brand sells through their salons, Ulta, and Sephora.

■  Henkel is buying DevaCurl, a professional brand for curly and
wavy hair. The company was PE-backed by Ares Management.

■  Meanwhile, Henkel and KKR are said to be the final bidders
for Coty’s professional business. The brands include Wella, Ghd,
and Clairol.

■  Beauty company e.l.f. is buyingW3LL PEOPLE for $27
million. It is a plant-based clean beauty company.

■  B&G Foods, the owner of Green Giant, is buying the
Farmwise frozen vegetable business.

Consumer Biz Buzz

We trust that all the negotiations involved social distancing.



■  Coca-Cola bought the 58% of Fairlife they did not
own already. The company operates in value-added
dairy, including the Core Power shake brand.

■  Nestlé formed a joint venture with Spain-based Casa
Tarradellas to divest part of the Herta brand. It includes
cold cuts in six European countries and dough in two, with
sales of about $740 million.

■  Nestlé’s US ice cream business is going to Froneri, a company
backed by PAI Partners. The $4 billion deal, which includes
Häagen-Dazs, creates the #2 ice cream company globally.

■  Meanwhile, in 2020 Nestlé expects to acquire small-to-
midsized businesses. As mentioned, in 2019 they were
mostly a seller.

■  Bumble Bee Foods was sold to Taiwan-based FCF Fishery
for $928 million. FCF was the largest creditor when Bumble
Bee filed chapter 11 in November.

■  Hostess Brands is paying $320 million
for Voortman Cookies, a maker of wafers
and sugar-free treats. Swander Pace
Capital is the happy seller.

■  Mondelēz bought Give & Go, a maker of mini sweet baked
goods for in-store bakeries. Thomas H. Lee bought the
company in 2016.

■  Spectrum Brands is buying Omega Sea, a global fish food
maker. Austin Capital Partners owned the company.

■  Peet’s Coffee and Jacobs Douwe Egberts are merging
to form JDE Peet’s. Both coffee businesses are owned by
JAB Holdings.

■  Reynolds Consumer Products had a successful IPO. They
make Reynolds Wrap, Hefty, and other kitchen staples.

Private equity firms continue to be active buyers
and sellers:

■  We failed to mention in the last issue that Topspin Partners
bought Japonesque, the beauty tools company. The sellers
were San Francisco Equity Partners.

■  Wind Point Partners acquired Tropicale Foods, a maker
of Mexican-style ice pops. 

■  Encore Consumer bought Lion Beverages, a contract maker
of specialty beverages such as energy drinks, better-for-you
sodas, and craft beer.

■  High Ridge Brands, which was owned by Clayton, Dubilier &
Rice, sold in pieces. Oral care brands (Reach, Dr. Fresh, Firefly)
went to Perrigo and skin and hair care brands (VO5, Zest,
Rave, White Rain, etc.) went to Tengram Capital. 

■  Avista-backed Arcadia Consumer Healthcare bought the
Kaopectate brand of diarrhea treatment from Sanofi. Note to
self: is it too soon for a Covid-19 joke?

■  Manna Pro, a pet care company owned by Morgan Stanley’s
PE group, is buying Promika. They make flea and tick solutions.

■  In another pet deal, Frontenac-backed
Whitebridge is buying Cardinal Pet Care. The
main brands are Pet Botanics and Crazy Dog. 

■  Elliott Management is now Acosta’s biggest shareholder.
The broker emerged from Chapter 11 in January.

■  Advent International bought Olaplex, a maker of products
to protect and repair damaged hair.

■  Platinum Equity bought Biscuit International, a Paris-based
maker of biscuits. Biscuit is fancy for cookies.

■  Meanwhile, Platinum Equity is also buying Farnese Vini,
a founder-led maker of Italian wines.

■  Brynwood bought the Arrowhead Mills and SunSpire brands
from Hain Celestial. They will become part of Hometown
Foods.

■  Meanwhile, Brynwood sold Joseph’s Frozen Foods, a maker
of frozen stuffed pasta and sauces, to LaSalle Capital. The
business was part of Nestlé until 2013.

■  Vestar made a minority investment in Simple Mills, a natural
foods maker of baking mixes, crackers, and cookies.

■  VMG Partners bought Popchips, which was owned by PE
firm Verlinvest.

■  Wind Point Partners sold Evans Food Group to Highlander
Partners. They acquired the pork rind company in 2016.

■  Goldner Hawn sold Cameron’s Coffee to Grupo Nutresa,
a big Colombian food company.

■  Stonewall Kitchen, which is owned by Audax, bought
Vermont Village. They make organic apple products.

■  Encore Consumer invested inMurry’s. They make frozen
French toast products for private label and foodservice
customers.
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■  The FTC scuttled Post’s acquisition of TreeHouse’s private label
cereal business, which was announced in May. They worried that
giving Post a 60% market share would be anti-competitive.

■  The FTC also derailed Edgewell’s $1.4 billion acquisition of
Harry’s, nine months after it was announced. They said it would
create a duopoly by eliminating the main challenger brand of
razors.

■  Bayer and six big law firms reached a tentative agreement to settle
tens of thousands of Roundup lawsuits. The payment would be
around $10 billion, but it would keep the weedkiller on the market.

■  The SEC opened a probe into sales and accounting practices at
Newell Brands. It appears to focus on the write-down of goodwill
after acquiring Jarden in 2016.

■  A current bill would make Washington state the first to ban the
tapping of natural water sources by bottled water companies.

■  A new federal law raised the minimum age for buying tobacco to
21. It applies to cigarettes, e-cigarettes, and vaping products.
Nineteen states were at 21 already.

■  On a related note, Juul hopes to convince the FDA that their new
vaporizer can be unlocked only after proving you are 21. They have
similar vaporizers in Canada and the UK.

■  We hope the coronavirus stimulus package gets an important
revision. As currently written, the small business loans are not
available to most companies with PE or VC investors. Oh, and
cannabis companies are specifically excluded.

■  British American Tobacco sued Philip Morris and Altria. They
say the IQOS heated tobacco device infringes on their US patents.

COURTROOMS AND BUREAUCRACY 

We have always social distanced from lawyers.

■  Revlon announced a restructuring that will save more than $105
million this year. Layoffs are involved.  

■  Molson Coors will close a brewery in California with 470 workers
… but Pabst may buy it.

■  Mattel is closing two factories in Asia and one in Montreal, in
addition to a previously announced closure in Mexico. They are
outsourcing to cut costs.

■ Borden Dairy, one of the largest milk producers, filed chapter 11.
This followed an earlier filing by Dean Foods, the #1 milk company.

EXPANDING AND CONTRACTING

Obviously, we prefer the former.

Among earlier stage companies:

■  Hershey used its C7 Ventures investment group to buy minority
stakes in Blue Stripes and Fulfil. The first makes foods and
beverages from cacao pulp; the second makes protein bars in
the UK. 

■  Alliance Consumer Growth invested in Smashmallow.
They make the Smash brand of organic marshmallow treats
and related items, with gummies coming soon.

■  Nestlé invested in Before Brands and their SpoonfulOne
brand. The digitally-native products help prevent food
allergies in kids.

■  Icelandic Glacial, a premium spring water brand from
Iceland, raised $66 million. That includes $35 million
from BlackRock.

You may have noticed the “For Sale” signs:

■  Lion Capital wants to sell Perricone MD, the skincare
company. They will seek more than $200 million.

■  Unilever wants to sell their $3 billion Lipton
tea business. Consumption of black tea has
been declining in developed markets.

TRANSACTION NEWS.. .CONTINUED



■  Scott White joined Edsal Manufacturing, the makers of Muscle
Rack steel shelving units, as CEO. He was at New Avon, Abbott,
and P&G.

■  M’lou Walker joined Lifestyle Healthcare, a global condom
maker, as CEO. She was at Pacific World, Matrixx Initiatives,
and Adams Respiratory Therapeutics.

■  Tom Polke joined Hometown Foods, the baking products company,
as CEO. He was most recently at Ferrara.

■  Bob Baird joined Sigura Water, a maker of water treatment
solutions for pools and spas, as CEO. His CPG work has included
AT Cross, Dorel Sports, Philips, Scott Paper, and P&G. 

■  Dianne Jacobs joined Beech-Nut as CEO. She was at
NutriSystem, Nestlé, Pinnacle Foods, Kraft, and P&G.

■  Mike Lorelli joined Accent Food Services, a vending machine
company, as CEO. His CPG experience includes WaterJel, Latex
International, and PepsiCo.

■  Pierre Denis stepped in from Coty’s board to become CEO. He was
at Jimmy Choo and LVMH.

■  Glenn Hartman joined VOSS Waters as CEO. He was at Deoleo
(Bertolli olive oil), Starbucks, CR Brands, and P&G.

■  Jolie Weber joined Lenny & Larry’s, the vegan cookie and snack
company, as CEO. She was at Wise Foods, Suntory Water, and
Coca-Cola.

■  Ed Vlacich joined Lasko Products, a maker of home fans and
heaters, as CEO. He was at Henkel, Sun Products, Novartis,
J&J, and P&G. 

■  Monty Sharma joined Nutraceutical Corporation as CEO. He was
at Jenny Craig, Atkins, Naked Juice, and EAS.

■  JuE Wong joined Olaplex, a hair care business, as CEO. Her prior
companies includeMoroccanoil, Elizabeth Arden, Strivectin, and
Astral Brands.

■  Tim Coolican joinedMilk Makeup as CEO. He was at L’Oreal for
16 years. 

■  Ed Irion joined Philadelphia Macaroni as CEO. He was at Dakota
Growers Pasta.

■  Larry Bodner joined Bulletproof, the coffee and supplement
company, as CEO. He was most recently at Sovos Brands.

■  Jim Daniels is once again the CEO of High Ridge Brands, working
with Tengram. He had a prior stint as CEO when Brynwood
owned and then sold the company.

■  Rich Gersten founded True Beauty Capital, a private equity firm
focused on beauty investments. He worked in that sector while at
Tengram Capital.

■  Darcy Zbinovec joined PANOS Brands, a specialty foods company,
as CEO. She was at Ehrmann Dairy, Kahiki Foods, Conagra, and
Sara Lee.

■  Steven Schiller joined Tropicale Foods as CEO. He was at
Hershey, Coca-Cola, and Colgate-Palmolive.

A number of moves failed to utilize a highly-skilled
executive recruiter. Or our competitors:

■  Reed’s, the soft drink company, promoted Norman Snyder from
COO to CEO. He joined in September.

■  Heineken named Dolf van den Brink as CEO. He was running
the Asian business.

■  Herbalife promoted John Agwunobi to CEO. He was co-president
and chief health and nutrition officer.
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Time to update your contact list for Zoom meetings.
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PRESIDENTS AND GMS

■  Carlos Abrams-Rivera joined Kraft Heinz as president of the US
business. He was at Campbell Soup, Mondelēz, and Kraft.

■  Nancy Pak joinedMondelēz to run their Tate’s Bake Shop
subsidiary. She was at Tom’s of Maine and Colgate-Palmolive.

■  Deb Crew is joining Diageo as president of North America. She
was on the board, with prior experience at Reynolds American,
PepsiCo, Mars, Nestlé, and Kraft.

■  Val Oswalt joined Campbell Soup as president of snacks,
spanning both Pepperidge Farm and the acquired Snyder’s-Lance
businesses. She was at Century Snacks, Mondelēz, and Kraft.

■  Fabian Garcia joined Unilever as president of North America.
He was at Revlon and Colgate-Palmolive.

■  Ben Dollard joined Treasury Wine Estates as president of the
Americas. He was at Constellation Brands.

■  Martin Roper joined Vita Coco as president. He helped build
Boston Beer over a number of years.

■  Sergio Pedreiro joined Revlon as COO. His background includes
work at Coty.

■  John Schmitz joined Dawn Foods as president of North America.
He was at Land O’Lakes and General Mills.

■  Brian Anderson joined Delsey, the premium luggage company, to
run North America. He was atMadd Gear, EB Brands, and 180s.

■  Katy Dickson joined Tilray, the cannabis company, as president of
their Manitoba Harvest hemp food business. She was atMattel and
General Mills.

■  Jason Vieth joined Sovos Brands as GM of Noosa Yoghurt. He
was at Poppi, a beverage startup, and at WhiteWave. 

■  Scott Salmon joined Simmons Pet Food, a private label and con-
tract maker of pet food and treats, as president. He was the chief
customer officer at Kellogg.

■  Jim Law joined Rip Van Wafels, a healthier snack company, as
president. He was at Schuman Cheese andMondelēz.

■  Kevin Jackson joined TreeHouse as president of the newly-
merged snack and beverage businesses. He was at JM Smucker.

■  Brent Franks joined Godiva as COO. He was in that role at
Aramark most recently, but he has a Pepsi foundation.

■  Mike Ferry joined Gryphon Investors, a PE firm, as a partner. He
was at CAVU Ventures, WhiteWave, Abbott Nutrition, Campbell
Soup, Segway, and P&G.

■  Brian Dean joined Skyview Capital as an operating partner, work-
ing first with Passport Foods. His experience includes Allied Old
English, Victoria Fine Foods, and Birds Eye.

■  Frank Bergin joined Euro-USA Trading (Jovial and Bionaturae
pasta) as president. He was at Eggland’s Best and Kraft. 

■  Jon Potter joined Beam Suntory as managing director of
Courvoisier. He was at Boston Beer, Moët Hennessy, Diageo,
and Nestlé.

Other moves failed to support the vital headhunter
sector of our economy:

■  Hershey promoted Chuck Raup to president of the US. They also
named Hector de la Barreda as president of their Amplify unit
(SkinnyPop, Pirate’s Booty, etc.). 

■  Philip Morris International, the Swiss tobacco company, named
Martin King to run their Americas business. It focuses on the
IQOS smoke-free product.

■  L’Oreal appointed Cheryl Vitali as global president of American
luxury brands. Her business includes Urban Decay, It Cosmetics,
Clarisonic, and Kiehl’s.

■  P&G appointed Vineet Kumar as CEO of Native, the natural
deodorant brand they bought in 2017. He was running Procter’s
skin care business in Asia.

■  Perrigo appointed Rich Sorota as president of their Consumer
Self-Care business unit. He joined the company with the Ranir
acquisition in 2019.



■  Kevin Walling joined PPG, the paint company, as chief HR officer.
He was at Hershey after starting at PepsiCo.

■  Brian Miller joined Impossible Foods as chief people officer. He
was at Gilead Sciences and Amgen.

■  Corey Yribarren joined Sephora as chief people officer. We men-
tion it because she was at Benefit Cosmetics.

■  Minsok Pak joined Mondelēz as chief strategy and transforma-
tion officer. He was at Target and Lego.

■  Emmanuel Babeau joined Philip Morris International, the Swiss
tobacco company, as CFO. He was at Schneider Electric and
Pernod Ricard. 

■  Scott Gray joined JDE Peet’s as CFO. He was most recently at AB
InBev.

■  Brian Purcell joined Hostess Brands as CFO. He was at
Rawlings and PepsiCo.

■  Ku Han joined Pretzels Inc. to oversee manufacturing, quality, and
product management. He was at Craftmark Bakery, Lassonde
Pappas, and PepsiCo.

■  Jason Blake joined Continental Mills as VP of manufacturing. He
was at Oberto Snacks, Wonderful Citrus, Schwan Food, and
Santa Cruz Nutritionals.

Enough with the internal moves already!

■  Hershey promoted Chris Scalia to chief HR officer. He joined the
company in 2005.

■  Hostess Brands appointed Tom Peterson as EVP of strategy and
M&A. He was the CFO.
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■  David Stis joined Del Monte Foods as chief customer officer. He
was at Dean Foods, Glanbia, and Frito-Lay.

■  Cory Onell joined JM Smucker as SVP of US retail sales. He was
at Campbell Soup, Kimberly-Clark, Mondelēz, SAB Miller,
Sargento Foods, and Hershey.

■  Walt Zola joined Newman’s Own as VP of sales. He was at Blue
Buffalo, Aloha, Mondelēz, and Cadbury.

■  Kathy Hayden joined Perfect Snacks as SVP of sales. She was at
Amplify Brands, WhiteWave, and Pepsi.

■  Elana Gold joined Fresh Del Monte as CMO. Her experience
includes Abbott Nutrition, PepsiCo, and Novartis.

■  Jeff Tyo joined Barnana, the banana snack company, as SVP of
sales. He was atWolo Snacks, thinkThin, andMars.

■  Bob Gorman joined RxBar as CMO. He was at Angel’s Envy,
Namaste Labs, Beam Suntory, and Alberto-Culver.

■  Tina Jackse joined Beauty By Imagination, the WetBrush and
Goody company, as EVP of sales. She was at Henkel and Beiersdorf.

■  Dan Hickle joined Icelandic Provisions (a specialty yogurt
company) as CMO. He was at Clif Bar and PepsiCo. Also,
Carolyn Donoghue joined as VP of sales. She was at
Sabra Dipping, Kashi, and Kellogg.

■  Matt Kahn joined Sodastream as CMO. His CPG work includes
Celsius drinks, Heineken, Glaceau, and Coca-Cola.

■  Craig Simon joined Campbell Soup as VP of revenue growth
management. He was at Pinnacle Foods, Mondelēz, Kraft,
Cadbury Adams, and Nabisco.

■  Bob Pettinelli joined Tata Consumer Products, the tea and coffee
company, as chief sales officer. He was at Campbell Soup,
General Mills, SCJ, and Hershey.

■  Jim Sterbenz joined Turkey Hill Dairy as chief commercial officer.
He was at Campbell Soup, Mars, Kraft, and Nabisco.

■  Mike Illum joined Kar’s Nuts as chief customer officer. He was at
Kettle Cuisine, Keurig Green Mountain, Bolthouse Farms, and
Campbell Soup.

Yada yada about the internal moves:

■  Kraft Heinz named Nina Barton to their new chief growth officer
role. She was running Canada and the online business.

■  Maple Leaf Foods promoted Casey Richards to SVP of marketing
and innovation. He still oversees the pastry business.

■  JM Smucker is promoting Geoff Tanner to chief marketing and
commercial officer. He was SVP of growth and consumer engagement.

SALES AND MARKETING

OTHER FUNCTIONS
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■  Debra Sandler joined Dollar General’s board. She is a consultant
who also runsMavis Foods, and previously she was atMars,
J&J, and PepsiCo.

■  Darlene Nicosia and Tristan Walker joined Foot Locker’s board.
Nicosia runs Canada for Coca-Cola; Walker founded Walker &
Company, a P&G-owned personal care company for people of color.

■  James Quincey joined Pfizer’s board. He is the CEO of Coca-Cola.

■  Carlos Abrams-Rivera and Becky Frankiewicz joined the board
of Energizer Holdings. He runs the US for Kraft Heinz; she runs
staffing firm ManpowerGroup.

■ Scott Uzzell joined SC Johnson’s board. He is the CEO of Converse.

■  Tracey Travis joined Facebook’s board. She is the CFO of Estée Lauder.

■  Patricia Little joined Ulta’s board. She retired in 2019 as the CFO
of Hershey.  

■ Bernardo Hees joined the board of Bunge, the agricultural commodities
company. We care because he was the CEO of Kraft Heinz.

■  Denis Hennequin. Stuart MacFarlane, Aileen Richards, and
Luc Vandevelde joined the newly-formed JDE Peet’s board.
MacFarlane was at AB InBev, Richards was atMars, and
Vandevelde was at Kraft.

■  Les Baledge joined Tyson’s board. He was once the company’s
general counsel.

■  Jose Luis Prado joined the Tropicale Foods board as Chairman.
He was most recently the CEO of Evans Pork Group, another
Wind Point Partners portfolio company.

■  Chris Sliva joined the US Nonwovens board as Chairman, working
with Wind Point Partners. He was at AdvancePierre, TreeHouse,
Dean Foods, WhiteWave, Kodak, James River, and P&G.

■  Carl Lee joined the board ofMuffin Mam as chairman. (And no,
that is not a typo.) He was the CEO of Snyder’s-Lance.

■  Julio Nemeth joined Boston Beer’s board. He heads up product
supply at P&G.

■  Kathee Tesija joined the Clorox board. She has been consulting
since being the top merchant at Target.

■  J.P. Bilbrey joined the board of Tapestry, which used to be known
as Coach. He is the retired CEO of Hershey.

■  Jan Tharp joined the board of Gathered Foods, the Good Catch
seafood alternative company. She is CEO of Bumble Bee, and the
two companies have a distribution joint venture.

■  Noel Wallace is becoming chairman of Colgate-Palmolive. He is
the CEO, and he replaces the retiring Ian Cook.

■  Likewise,Mike Hsu added the chairman title to his CEO role at
Kimberly-Clark. Tom Falk is retiring.

OBITUARIES

■  Kerry Doughty died at 66. He was the CEO of
Butterball from 2014 to 2018.

■  Joe Coulombe died at 92. He founded Trader Joe’s,
the laid-back grocery chain with more than 500 outlets.
Among other things, he proved cheap wine can be good
with Two Buck Chuck. 

■  Shin Kyuk-ho died at 98. He started Lotte, a chewing
gum company, and expanded it into the #5 conglomerate
in South Korea. The holdings include an amusement park
and Korea’s tallest office building.

■  Fred Cox died at 80. He was a kicker for the
Minnesota Vikings, but he made way more money by
developing the Nerf football.

■  David Glass died at 84. He was the CEO who put
Walmart in the grocery business, and later he owned
the Kansas City Royals.

■  John Prine, Joe Diffie, Bill Withers, Kenny Rogers
and Elis Marsalis died over the past month at 73, 61,
81, 81 and 85 respectively. They were not CPG people,
but their music sure made life better. 

■  Bartholomew Richard Fitzgerald-Smythe died
at 104 during a Super Bowl ad. He was better known
as Mr. Peanut.

BOARDS OF DIRECTORS



■  General Mills has heard the criticisms of sugary cereals. Their
response was to launch Hershey’s Kisses Cereal and Jolly
Ranchers Cereal. Go figure.

■  While they were at it, General Mills also introduced Lucky
Charms Cookie Dough with marshmallow bits shaped like hearts,
horseshoes, clovers, and blue moons. In this case, we only wonder
why it took so long.

■  As a final cereal note, General Mills
changed Cheerios and Honey Nut Cheerios
to heart-shaped pieces for a limited time.
That’s in case you missed their
“heart healthy” message. 

■  PepsiCo is launching Pepsi Café, a blend of coffee and Pepsi-Cola,
in original and vanilla flavors. Loyal readers know Coca-Cola
launched a similar product in 25 countries in 2019 … but not in
the US yet.

■  Frito-Lay is launching Cheetos Popcorn,
in Flamin’ Hot and Cheddar varieties. The
main question: what took them so long?

■  Molson Coors launched Vizzy, their hard seltzer challenger to
White Claw. It contains antioxidant Vitamin C, which of course
is of paramount importance when selecting a cold, refreshing,
not-too-sweet low alcohol drink for the boat or the beach.

■  Clover Sonoma, a family-owned dairy
in Northern California, has introduced
the first fully renewable plant-based
milk carton in the US. The carton’s
lining is a “green plastic” made from
non-GMO sugar cane. 

■  We did not know the world needed
Cap’n Crunch’s Berrytastic Pancake Mix or even Cap’n Crunch’s
Ocean Blue Maple Flavored Syrup. But apparently it is hard to get
your daily requirement of the blue food group. 

■  Lego will open another 150 stores this year, bringing their total
to about 720. Over half the new stores will be in China.

■  With plant-based meat being all the rage, we knew plant-based
seafood was on the way. Gathered Foods makes Good Catch
fish-free tuna, and they have partnered with Bumble Bee for a
national rollout.

■  Mattel continues to evolve Barbie. The latest line includes a doll
with a prosthetic leg, one that is bald, and one with vitiligo.

■  Speaking of Barbie, she just turned 60. Honestly, that shocked us
more than learning during the Super Bowl that J Lo is 50.
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MARKETING AND STRATEGY

It all sounded good at the time.



■  This issue’s word is Cheetle. It is the
official name for the orange residue on
your fingers after eating Cheetos. The
Urban Dictionary says the word has
been around since 2004.

■  Expo West, the biggest natural
products show in the world, was post-
poned (and later canceled) by coron-

avirus concerns just a few days before it started. All CPG eyes now
turn to Expo East in September. 

■  As they say in golf, every shot makes somebody happy. Coronavirus
made this a really bad time to be in the travel business, but
Nielsen says toilet paper sales rose 60% the first week of March.
And hand sanitizer sales rose 470%.

■  Meanwhile, a poll of 737 adults by a PR firm found that 38% will
not buy Corona beer because of the coronavirus. Seriously, you
can’t make this stuff up.

■  We don’t think it was related to that poll, but Grupo Modelo has
suspended production of Corona and their other brands in Mexico.
The government decided their breweries are non-essential.

■  But when California adopted shelter-in-place restrictions, they
designated cannabis dispensaries as essential businesses.

■  And who knew distilleries could make hand sanitizer? It is
happening from North Carolina to Oregon, thanks to relaxed
FDA regulations.

■  As a final coronavirus point, we now have words and phrases
we never said before. They include “social distancing” and
“shelter-in-place” and “abundance of caution.” And of course
“Zoom” became a verb … and “Zoombombing” became a thing.

■  We unsubscribed from a promotional email we have been
receiving. So they sent an email to confirm. Irony abounds.

■  We continue to marvel at the power of a hyphen. For example
“He re-sent his offer to re-sign, fearing they might resent his
threat to resign.”

■  As an “All Name” nominee in the career choice division, Brady
Brewer was named as CMO at Starbucks. He reports to COO
Roz Brewer (no relation).

■  If you need to talk with Michelle Janavs, please be patient.
The heiress to the Hot Pockets fortune (yes, that’s a thing)
will spend five months in prison as part of the recent college
admissions scandal.

■  Orange is the new black, 60 is the new 40, and cauliflower
is the new kale. The almost tasteless vegetable
has become a fast-growing food due to low
calories and high protein. It is popular raw, riced,
in pizza crusts, and in frozen meals.

■  Pitchbook reports that private equity firms raised $888 billion in
2019, setting a new record. That is across 1,064 funds. Venture
capital fundraising was down slightly.

■  Fortune announced their list of the 100 best companies to work
for. Mars was the only CPG honoree, coming in at #98. Sorry.

■  Seriously, isn’t quarantine the very best thing that could have
happened to Tiger King? Why else would we be watching it? 
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IN CLOSING

Hoping you and yours are safe these next few months.


