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FOR IMMEDIATE RELEASE 

DEXFREIGHT PARTNERS WITH THE PORT COMMUNITY OF VERACRUZ AND  
TEXAS A&M TRANSPORTATION INSTITUTE TO LAUNCH A BLOCKCHAIN-DRIVEN 

INITIATIVE TO IMPROVE PORT OPERATIONS  

(Sunrise, Florida) – November 9, 2018 - dexFreight, providers of a decentralized, 
blockchain-based logistics platform, today announced that it has entered into a contract with 
the port community of Veracruz, Mexico to perform a proof of concept project for a 
blockchain-driven port community system.  The partnership, which will be led by dexFreight 
and the Texas A&M Transportation Institute (TTI), is a first-of-its-kind in the Americas and will 
help define blockchain applications for improving the security and efficiency of freight 
transportation within the port system.   It will also identify ways to streamline the existing 
processes involving container export from the port.  

For the project, dexFreight will build a web-based application for stakeholders (the Mexican 
Customs Agency, Hutchinson Ports (ICAVE), the Customs Brokers Association, and the Port 
Authority of Veracruz) to share manifest information and other legal documents, and record 
events in the export process to smart contracts.   The stakeholders will then test the 
application for several months to quantify benefits in terms of reducing the number of hours 
required to complete the container export process, examining how blockchain can add 
accountability and transparency among the stakeholders involved.  If successful, the new 
initiative will lead to the implementation of blockchain technology in the future development 
of a port community system and connect to many external partners such as banks, software 
vendors, insurance to service the community.   

“The Port of Veracruz is the third largest port in Mexico, so we are thrilled to play a role in 
this important project. This an incredible opportunity to test the application of blockchain 
technology in a port environment and set a precedent for similar projects in ports around the 
world,” expressed Rajat Rajbhandari, CEO and co-founder, dexFreight. 

In 2017, the Port of Veracruz moved 1.12 million TEUs, making it the third busiest container 
port in Mexico and the most important in the Gulf of Mexico. Currently undergoing an 
increase of its capacity, the port expects the trend of growing container volumes to continue 
with up to five million TEUs by 2030.  For that reason, participants of this project believe the 
modernization of infrastructure has to be accompanied by the use of newer and better 
information technologies to power more efficient logistic services through the port, which are 
considered by some Mexican officials to be the nation’s largest infrastructure investment in 
100 years.  

“The project and the PCS are critical in improving trade efficiency at the port and being 
competitive. The aim of the PCS is to reduce the time and effort it takes to securely export 
and import containers through the port and provide much better service to the private sector 
customers,” explained Baruc de la Fuente, administrator for Veracruz Customs Agency. 

https://dexfreight.io/


 

“Blockchain technology adds openness, neutrality and transparency to the PCS,” said Juan 
Ignacio Fernandez, director of Veracruz Port Administration.  

Susana Diaz Virgen, general manager of Hutchinson Ports ICAVE, one of the two terminal 
operators at the port, mentioned that the project’s objective is to reduce the time required 
between receiving appointment from customs brokers to actually load containers and other 
cargo to a ship by streamlining the overall process and use blockchain to provide 
accountability among agencies in the process.   
  
During the project kick off meeting in Veracruz, the president of the Customs Brokers 
Association in Veracruz, Ramon Gomez Barquin, asserted: “The port’s competitiveness is 
imperative for its long-term success. The community must come together to find innovative 
technologies, such as blockchain, to enhance the port operation for the benefit of importers 
and exporters.”  

Online Press Kit: HERE 

About dexFreight Inc. 
dexFreight Inc. is a Florida based startup creating a decentralized, blockchain-based logistics 
platform that allows shippers, intermediaries, and carriers to transact and collaborate more 
efficiently, securely and cost-effectively. dexFreight also provides services to the industry in 
designing and building blockchain based logistics and supply chain applications and platforms. 
For more information, please visit www.dexfreight.io.  

About Veracruz Port Community System 
The Veracruz Port Community is the result of linking all port stakeholders, both private and 
government with the primary focus of optimizing all services and strengthening the links 
b e t w e e n c u s t o m e r s . F o r m o r e i n f o r m a t i o n , p l e a s e v i s i t h t t p : / /
www.veracruzcomunidadportuaria.com.mx/ 

About Texas A&M Transportation Institute 
Texas A&M Transportation Institute, has a breadth and depth of programs, facilities, and 
capabilities unsurpassed by any other higher-education-affiliated transportation research 
organization in the United States. The Institute’s research and development program has 
resulted in significant breakthroughs across all facets of transportation.   For more 
information, please visit https://tti.tamu.edu/.  
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