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This Brochure provides information about the qualifications and business practices of Managed Asset 

Portfolios, LLC (“MAP” or “Adviser”). If you have any questions about the contents of this Brochure, 
please contact us at 248-601-6677 or visit www.managedassetportfolios.com. The information in this 

brochure has not been approved or verified by the United States Securities and Exchange Commission 

(“SEC”) or by any state securities authority.  

 
Managed Asset Portfolios is a registered investment adviser. Registration of an investment adviser does not 

imply any level of skill or training. The oral and written communications of an adviser provide you with 

information about which you determine to hire or retain an adviser. 
 

Additional information about Managed Asset Portfolios is also available on the SEC’s website at 

www.adviserinfo.sec.gov.

http://www.managedassetportfolios.com/
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Item 2 – Material Changes 
 

Managed Asset Portfolios, LLC’s (“MAP” or Adviser”) client Brochure has been revised since the last 

annual update of our Brochure dated March 29, 2021. This Brochure updates out of date information, 
including assets under management and certain descriptions of our policies, procedures and risks. 
 

This Item 2 of the Brochure is designated for discussion of the material changes only since last year. The 
material changes are reflected below. 
 

We encourage you to read the annual update of our current Brochure in its entirety. The current Brochure 
is available on the firm’s website at www.managedassetportfolios.com. If you have any questions, please 

contact your adviser representative. 
 

You may also obtain a copy of the Brochure, free of charge, by contacting your advisor directly, or Thomas 

P. Fitzgerald, Chief Compliance Officer of Managed Asset Portfolios at (248) 601-6677 or cco@map-

email.com.  
 

Material Changes Only 
 

Item 5 - Fees 
 

Under the terms of Adviser’s standard advisory agreement, client fees are generally payable quarterly in 
advance based on values of portfolio assets as of the end of the immediately preceding calendar quarter, as 

reasonably determined by Adviser. Adviser’s fees are prorated for the initial quarter or other periods of less 

than a full calendar quarter. However, the firm may bill in arrears and may enter into special billing 

arrangements. 
 

Deposits of assets into existing accounts are not billed until the next quarter billing cycle. Clients are 

discouraged from making withdrawals during the quarter since advisory fees are charged in advance and 
are not recalculated and credited or refunded. 
 

Managed Account Fee Structure (New Clients): 
 

• Capital Preservation and Income (primarily bond) portfolios are generally assessed a fee at a 
maximum annual rate of ½ % of assets. 
 

• Balanced (stock and bond) portfolios are generally assessed a fee at a maximum annual rate of 
1 % of assets. 

 

• U.S. Multi-Cap, Global Equity and Global Equity Ex-Options (stock) portfolios are generally 
assessed a fee at a maximum annual rate of 1 ¼ % of assets. 

 

Adviser historically has had different fee rates, and therefore existing clients may be subject to different fee 
rates including lower rates. Upon request, Adviser may negotiate or waive advisory fees due to a variety of 

factors including: account inception date, account value, aggregate value of client-related portfolio 

accounts, and the level of services provided. 
 

Investment Company Fee Structure: 
 

Fee rates for registered and private investment companies are negotiated individually. 
 

Institutional Fee Arrangements: 
 

Fee breakpoints for institutional clients are available and are negotiated individually. These fees may differ 
from the rates charged to other separately managed accounts. 
 

Wrap Fee Structure: 

http://www.managedassetportfolios.com/
mailto:cco@map-email.com
mailto:cco@map-email.com
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Wrap program fees are determined by the wrap program sponsor. Fee rates paid by the wrap fee sponsor to 

Adviser are negotiated individually and may differ from the rates charged to separately managed accounts. 
 

Pension Consulting Fee Structure: 
 

Fees for pension consulting services are negotiated on an individual basis. 
 

Model Portfolio Fee Structure: 
 

Fees for model portfolio services are negotiated on an individual basis. 
 

General: 
 

Adviser may negotiate advisory contracts with terms or fee arrangements (including performance-based 

fees) differing from those described above. In addition, fees may be waived in whole or in part, for varying 

periods of time, at the sole discretion of the Adviser in connection with promotional efforts or for any other 

reason. Adviser may provide advisory services on a fixed-rate basis. Fixed-rate fees are negotiated on an 
individual basis. 
 

In addition to Adviser’s fees, clients incur additional charges including brokerage commissions, transaction 

fees, and other related costs and expenses. In addition to our advisory fee, clients will incur charges imposed 

by custodians, brokers, and other third parties such as fees charged by managers, commissions, foreign 

transaction fees, custodial fees, deferred sales charges, markups and/or markdowns (bonds), prime 
brokerage fees, early tender payments, odd-lot differentials, transfer taxes, foreign taxes, wire transfer and 

electronic fund fees, and other fees and taxes on brokerage accounts and securities transactions. Mutual 

funds and exchange traded funds also charge internal management fees and other expenses, which are 
disclosed in the fund’s prospectus. 
 

Such charges, fees and commissions are in addition to Adviser’s fee, and Adviser generally does not receive 
any portion of these custodian charges, fees and commissions, nor does Adviser control or establish the 

amount of such charges which may be changed by the custodian from time-to-time without notice.  
 

Any questions regarding advisory fees or third-party charges and fees may be directed to your MAP 

representative. 
 

Under its standard form advisory agreement, either Adviser or the client may terminate the agreement upon 

thirty (30) days’ notice to the other party. Any unearned fees at the time of termination, as determined on a 

prorated basis, will be promptly refunded to the client.  
 

Item 17 - Voting of Client Securities 
 

MAP exercises voting authority with respect to client securities only if a client has authorized such 

discretion. Unless otherwise requested by the client in writing, MAP shall have the authority to vote proxies 

on all securities held in client accounts in such manner as MAP determines. Clients may instruct MAP that 
they will vote proxies for the securities in their accounts. Clients who elect to vote their own proxies will 

receive their proxies or other solicitations directly from the designated custodian for their accounts.  
 

MAP has adopted an active Proxy Voting Policy which is designed to vote proxies in the best interests of 

clients to maximize the value of client assets. Our investment strategies are predicated on the belief that the 

quality of management is often the key to ultimate success or failure of a business. The Proxy Voting Policy 
utilizes custom voting guidelines, which in certain case-by-case circumstances requires a special MAP 

Investment Team meeting and decision. In instances where a client directs MAP to hold specific securities 

but has not instructed MAP that they will personally vote the proxies associated with those securities, 
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MAP’s Investment Team will vote according to the Proxy Voting guidelines, except when the proxy 
question is a case-by-case issue as defined in the Proxy Voting Policy, in which case the proxy will be voted 

according to management’s recommendation. 
 

Four fundamental principles guide the Proxy Voting Policy:  
 

1. MAP holds directors accountable - as our elected representatives, one of the most impactful 
votes we can cast is to support or withhold our support for those nominated to represent our 

clients’ interests.  
 

2. We do not micromanage but when directors are not representing our clients, not only will we 

vote against or withhold support, but we will support shareholder proposals that we believe 

may lead to long-term value creation.  
 

3. MAP generally encourages more transparency - except in extraordinary circumstances, we 

believe access to more information of higher quality helps us make better investment decisions.  
 

4. MAP expects the companies we invest in to enact strong corporate controls and conduct 

business ethically.  
 

MAP believes that its active Proxy Voting Policy better aligns with our bottom-up, fundamental, catalyst-
driven research process. Part of that research process involves evaluating company management teams to 

ensure that they take actions to create the most value for shareholders and our clients. The active Proxy 

Voting Policy should provide additional input and control over company’s board processes, and provide an 

additional layer in our portfolio management process.  
 

It is important to note that the active Proxy Voting Policy is not an Environmental, Social and Governance 

(“ESG”) voting policy, but rather one focused on high governance standards and board controls that should 
lead to enhanced shareholder value over time. When proposals in environmental and social categories are 

presented for a vote, the Voting Policy will focus solely on seeking additional disclosure and reports. Any 

requests for actions beyond this approach will be reviewed by the Investment Team on a case-by-case basis, 
and evaluated based on the financial relevance of the proposal. Consideration of certain global ESG 

frameworks in proxy voting does not alter our long-standing, traditional and seemingly contrary 

fundamental investment analysis, and value philosophy and strategies. 
 

MAP is supportive of diversity on Boards of Directors. MAP’s Voting Policy places a more active approach 

on diversity, and affords MAP the ability to voice our view via engagement with boards and management 
teams in addition to our proxy vote. 

 

MAP uses Broadridge Financial Solutions – ProxyEdge as its proxy service provider.  
 

MAP is aware that in certain instances a conflict of interest may exist between MAP and its clients in the 

proxy decision-making process. Procedures have been implemented to identify and monitor potential 
conflicts of interest that could affect the proxy voting process. If a material conflict is identified, proxies 

will be voted in accordance with the predetermined guidelines, if the voting guidelines address the specific 

issue. If the voting guidelines do not cover an issue, or indicate a case-by-case analysis, MAP will either 
seek the consent of clients or the written recommendation of an independent third party.  

 

Reasonable efforts are made to obtain missing proxies. MAP may determine not to vote a particular proxy 
if the costs and burdens of voting exceed the benefits of voting. Clients may obtain a copy of MAP’s Proxy 

Voting Policy and may request information on how their securities have been voted or information about a 

particular proxy solicitation by sending an e-mail request to cco@map-email.com or by calling 248-601-
6677.  


