UNITED CASUALTY AND SURETY INSURANCE COMPANY FAST TRACK ADVANTAGE

US Casualty and Surety Insurance Company
United Surety Insurance Company APPLICATION FOR CONTRACT BOND OF:
$400,000 SINGLE / $800,000 AGGREGATE

292 Newbury Street #105, Boston, MA 02115

The Fast Track Advantage Program is intended for contractors with smaller bond limits and infrequent bonding needs. We
offer turnaround time within 24 hours after receipt of a fully completed application. Throughout the process you'll have
access to our professional underwriting staff dedicated to the small contractor marketplace who take an interest in your
unique needs and the success of your business. Simply email your bond request, completed application and we will take it
from there.

Fast Track focuses on:

e Bid, payment and performance bonds for construction entities

e Maximum single bond up to $400,000 and maximum aggregate work program up to $800,000
e Work must be within the contractor’s proven field of expertise

e  Work must be within the applicant’s normal operating territory

e  Owner(s)/principal(s) with satisfactory credit history

e Risks providing full corporate and personal and spousal indemnity

Minimum underwriting submission requirements

e Completed Fast Track Advantage Questionnaire
e Completed Bond Request Form (Bid or Final)

e Signed Indemnity Agreement

Ineligible risks: *

e Real estate developers, residential contractors, ship builders and curtain wall contractors

e Multi-year or indefinite quantity contract

e Maintenance, subdivision or completion bonds, hazardous materials, demolition or waste hauling

e Applicants who have previous or current (asserted and unasserted) claims with UCS or another Surety
e Applicants with open bonds with another Surety

e Project where the bid spread exceeds 15% or include delay damages greater than $1,000 per day

* Ineligible risks are not limited to the above. Class exclusions are subject to change

United Casualty and Surety Insurance Company bonds@unitedcasualty.com



US Casualty and Surety Insurance Company

CONTRACTOR INFORMATION

UNITED CASUALTY AND SURETY INSURANCE COMPANY FAST TRACK ADVANTAGE

United Surety Insurance Company APPLICATION FOR CONTRACT BOND OF:
292 Newbury Street #105, Boston, MA 02115 $400,000 SINGLE / $800,000 AGGREGATE

BUSINESS NAME:

YEAR FORMED:

BUSINESS ADDRESS: EMAIL:
TYPE OF TRADE: OPERATING TERRITORY:
TYPE OF BUSINESS: ‘ ‘PARTNERSHIP ‘ ‘(S) CORP ‘ ‘(C) CORP | |SOLE PROPRIETORSHIP |LLC ‘ ‘LLP
OWNERSHIP INFORMATION
NAME D.O.B. % OWNED |HOME ADDRESS SSN

OWNER 1:
SPOUSE 1:
OWNER 2:
SPOUSE 2:
OWNER 3:
SPOUSE 3:
BUSINESS OPERATIONS
BUSINESS DESIGNATIONS AND/OR CERTIFICATIONS:
RELATED ENTITIES: LIST ALL AND INCLUDE THEIR PURPOSE AND NET WORTH
SURETY AGENT/AGENCY: HOW LONG WITH AGENCY: PRIOR BONDING COMPANY: LARGEST BACKLOG MANAGED:
SELF PERFORMED TRADES: SUBCONTRACTED TRADES:
HAS THE APPLICANT, OWNER(S), AND/OR MANAGEMENT INVOLVED PROFESSIONALLY OR PERSONALLY:
A. EVER FAILED IN BUSINESS OR DECLARED BANKRUPTCY? YES NO
B. EVER DEFAULTED ON A SURETY BOND OR BANK LOAN? YES NO
C. EVER HAD ANY LAWSUITS OR JUDGEMENTS AGAINST THEM? YES NO

S T T0 o c so GATION? - s - o PLEASE ATTACH AN
D. BEEN SUBJECT TO ANY OPEN CLAIMS OR LITIGATION? YE N EXPLAINATION FOR ANY
E. HAVE RELATED COMPANIES OWNED BY OWNERS? YES NO QUESTIONS MARKED YES
F. HAVE BONDS OUTSTANDING? YES NO
G. HAVE ASSETS HELD IN TRUST OR PLEDGED BY OWNERS? YES NO
H. EVER BEEN DELINQUENT ON ANY STATE AND/OR FEDERAL TAX? YES NO

BANK INFORMATION

BANK NAME: CORPORATE CASH ON HAND:

LINE OF CREDIT AMOUNT: AMOUNT OF LINE UTILIZED TODAY:

UCS-FT 7/20




WORK IN PROGRESS

ESTIMATED COST TO COMPLETE (ALL NON-BONDED WORK): ESTIMATED COST TO COMPLETE (ALL BONDED WORK): AS OF DATE:

FINANCIALS INFORMATION

COMPANY APPLICANT OWNER #1 OWNER #2 OWNER #3

DATE OF FINANCIAL INFO

CASH & INVESTMENTS

ACCOUNT RECEIVABLES

FIXED ASSETS/REAL ESTATE

TOTAL ASSETS

ACCOUNT PAYABLES

TOTAL DEBT

NET WORTH

REVENUE/SALARY

GROSS PROFIT

NET INCOME

WORK REFERENCES - PROVIDE THE 5 LARGEST JOBS IN PROGRESS AND/OR COMPLETED WITHIN THE LAST 5 YEARS

REFERENCE EST. GR PROFIT
COMPANY NAME JOB NAME/DESCRIPTION JOB AMOUNT | (CONFIDENTIAL) |YR CPLT |CONTACT (NAME & TEL)

4.

5.

BOND REQUEST FORM

PLEASE SELECT A FORM BELOW BASED ON THE PRODUCT NEEDED; COMPLETE AND RETURN WITH THIS APPLICATION. FOR PERFORMANCE AND/OR
PAYMENTS BONDS, ENCLOSE A COPY OF THE CONTRACT AND BOND FORM IF SPECIFIED

J PERFORMANCE AND/OR

BIDBOND V| OR PAYMENT BOND e

FRAUD NOTICE

ANY PERSON WHO KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR PERSON FILES AN APPLICATION CONTAINING ANY
MATERIALLY FALSE INFORMATION OR CONCEALS, FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO
COMMITS A FRAUDULENT INSURANCE ACT, WHICH IS A CRIME UNDER APPLICABLE LAW. THE APPLICANTS AND INDEMNITORS CERTIFY THE TRUTH OF
ALL STATEMENTS IN THE APPLICATION AND AUTHORIZE THE COMPANY TO VERIFY THIS INFORMATION AND TO OBTAIN ADDITIONAL INFORMATION
FROM ANY SOURCE INCLUDING OBTAINING A CREDIT REPORT.

CREDIT AUTHORIZATION

EACH INDEMNITOR AUTHORIZES UNITED CASUALTY AND SURETY INSURANCE COMPANY TO OBTAIN INFORMATION FROM THIRD PARTIES, INCLUDING
PERSONAL CREDIT REPORTS, IN CONNECTION WITH THE SURETY'S UNDERWRITING AND EACH INDEMNITOR'S COMPLIANCE WITH INDEMNITY
AGREEMENTS, BONDED CONTRACTS AND BONDS. EACH INDEMNITOR RELEASES SUCH THIRD PARTIES FROM LIABILITY RESULTING FROM THE
PROVISION OF SUCH INFORMATION.

UCS-FT 7/20


https://uploads-ssl.webflow.com/5d03f1a1eface3f315df3e3f/5d0a92954f765269d7013d38_Bid%20Bond%20Request%20Form.pdf
https://uploads-ssl.webflow.com/5d03f1a1eface3f315df3e3f/5d0a92db259ba9bb87529971_Final%20Bond%20Request%20Form.pdf

GENERAL INDEMNITY AGREEMENT

The undersigned Principal and Indemnitors represent, warrant and verify that the statements and information contained in the attached application are true and
correct, and agree as follows effective as of the date any of them first signed this Agreement:

1. DEFINITIONS. The following definitions apply: BOND: Any surety bond, undertaking or similar instrument or agreement, and any extension, modification or
renewal thereof, issued by Surety, whether as surety or co-surety, and whether issued on, before or after the date of this Agreement, for the benefit of or at the
request of Principal or any of the Indemnitors. PRINCIPAL: The person(s) or entity(ies) named in the within application as “Principal,” together with any other person
or entity named or referred to in any Bond as “principal.” INDEMNITORS: The person(s) or entity(ies) who execute or adopt this Agreement as Indemnitors, at any
time, all of whom acknowledge that they have a material and beneficial interest in the Principal’s receipt of any Bond issued by Surety. UNDERSIGNED: Principal and
all Indemnitors, jointly and severally. SURETY: UNITED CASUALTY AND SURETY INSURANCE COMPANY, US CASUALTY AND SURETY INSURANCE COMPANY and UNITED
SURETY INSURANCE COMPANY, their present or future subsidiaries, successors or affiliates, their reinsurers or any other person(s) or entity(ies) which any of them
may procure to act as a surety or as a co-surety on any Bond. CONTRACT: Any agreement entered into by Principal, including but not limited to any agreement that is
the subject of any Bond. EXPENSES: All expenses of whatever kind or nature paid or incurred by Surety, including but not limited to attorneys’ fees and/or costs
and disbursements, whether of outside or in-house counsel, fees of accounting, engineering or other consultants or experts, and all costs of claim investigation
and/or claim adjustment.

2. CREDIT INFORMATION. The Undersigned authorize Surety to conduct background and credit inquiries and checks about each of them from time to time, as Surety
may deem appropriate, from all available lawful sources including but not limited to credit reporting agencies and other third parties.

3. INDEMNITY. Principal and Indemnitors, jointly and severally, shall indemnify and hold Surety harmless from and against any and all claims, demands, liabilities,
losses, costs, damages, and Expenses that Surety may pay or incur by reason of or as a result of Surety’s execution of any Bond, including but not limited to all such
loss, cost and Expenses relating to: (a) any claim, demand, suit, action, proceeding or judgment arising under, involving or relating to any Bond, whether or not Surety
shall make or shall have made any payment in respect thereof; or (b) any action or proceeding to enforce any of the terms of this Agreement or to obtain recovery
from any person of any loss, cost or Expenses incurred by Surety, or any unpaid premiums in respect of any Bond. A statement of Surety’s losses, cost and Expenses
sworn to by an officer of Surety, or the other evidence of disbursement by Surety maintained in the ordinary course of business as Surety’s paper or electronic
business records and/or systems, shall be prima facie evidence of the fact and extent of the liability of the Undersigned.

4. COLLATERAL SECURITY. Within seventy-two (72) hours of Surety’s written demand, the Undersigned shall deposit with Surety cash in the amount Surety
determines, in its sole discretion and from time to time, will fully protect Surety from all potential loss, cost or Expenses in respect of any claim, demand, notice, suit
or other potential or anticipated liability under any Bond, to be held and applied by Surety as collateral until Surety has received (a) evidence satisfactory to Surety of
Surety’s complete discharge of all potential liability, and (b) reimbursement for all amounts due to Surety under this Agreement.

5. DEFAULT. Principal shall be deemed to be in Default under this Agreement if: (a) Principal breaches, abandons or repudiates any Contract; (b) Any obligee of any
Bond declares Principal to be in default of any bonded Contract; (c) Principal fails to pay in full for any labor or materials in connection with any Contract when such
payment is due; (d) Principal or any Indemnitor breaches any provision of this Agreement; (e) Principal or any Indemnitor becomes the subject of any agreement or
proceedings of composition, insolvency, bankruptcy, receivership, trusteeship, or assignment of creditors; (f) Principal or any Indemnitor becomes insolvent under
any test for insolvency recognized by any state or federal court or statute; or (g) Principal (if an individual), or the owner of more than 30% of the ownership interests
in Principal (if an entity) dies, is adjudged mentally incompetent, convicted of a felony, becomes a fugitive from justice or disappears and cannot be located with
reasonable methods. Upon a Default, Surety may at its option and sole discretion: (i) Take over any Contract that is the subject of any Bond and arrange for its
completion; (ii) Take possession of Principal’s equipment, materials and supplies at the site of the work of any Contract or elsewhere, and utilize the same for
completion of any Contract that is the subject of any Bond; (iii) Take possession of the office equipment, books and records of Principal as are necessary for
completion of any Contract that is the subject of any Bond; (d) Enforce all assignment rights provided for in Section 6 hereof.

6. ASSIGNMENT. As security for their obligations under this Agreement, the Undersigned hereby assign, transfer, pledge and convey to Surety (effective as of the
date of issuance of any Bond, but only in the event of Default referred to in Section 5 above) all of their rights in the following: (a) All subcontracts let in connection
therewith and surety bonds or guarantees issued on behalf of such subcontractors; (b) All machinery, plant equipment, or tools which shall be upon the site or sites
of the work or elsewhere for the purpose of any Contract, including all material ordered for any Contract; (c) Any and all sums due or which may at any time become
due under any Contract; (d) All rights arising out of all insurance policies, notes, accounts receivable and general intangibles. This Agreement constitutes a Security
Agreement, and Surety may at any time, and without prior notice, file or record one or more financing statements or other documents pursuant to the Uniform
Commercial Code or other applicable statute to record or perfect the security interests granted to Surety.

7. CLAIMS. Surety has the exclusive right to determine whether any claim, suit, demand, liability or judgment made or commenced against Surety on any Bond shall
be paid, settled, compromised, resisted, defended, tried or appealed, and such determination shall be binding upon the Undersigned.

8. ACCESS TO BOOKS, RECORDS AND OTHER INFORMATION. Surety shall have right to freely examine and copy the books, records and accounts of Principal and
Indemnitors, their periodic financial statements, bank and other financial holdings records, and federal and state tax returns; to communicate with third parties
involved in the bonded work being performed by Principal; and to inspect, observe, photograph or otherwise record any work that is the subject of any Bond,
whether on or off the jobsite.

9. POWER OF ATTORNEY. Principal and Indemnitors hereby irrevocably nominate, constitute and appoint Surety as their Attorney-in-Fact, with the power, but not
the obligation, to exercise all of the rights granted, assigned, transferred and set over to Surety by Principal and Indemnitors in this Agreement, and to make, execute
and deliver such other and further documents or instruments that Surety deems reasonably necessary to give full effect to the intent and purposes of this Agreement
and to secure and/or enforce Surety’s rights hereunder.

10. TRUST FUNDS. Principal holds the proceeds of each Contract that is the subject of any Bond as trustee for the benefit of Surety, as beneficiary, and the
permissible uses of such trust proceeds by Principal extend solely to the payment of amounts due for labor and materials provided to Principal by others in the
prosecution of such Contract, and the discharge of the obligations of Principal that are the subject of such Bond until all liability of Surety under any Bond related to
such Contract shall have been extinguished.

11. WAIVER OF NOTICE. Surety need not provide to any of the Undersigned notice of any act, fact, occurrence, event or information concerning or affecting Surety’s
rights or liabilities under any Bond, or the rights or liabilities of any of the Undersigned under this Agreement.

12. TERMINATION. An Indemnitor’s liability under this Agreement may be terminated by written notice sent by certified mail to Surety at its executive offices: 292
Newbury Street, #105, Boston, MA 02115. Such termination shall not be effective until thirty (30) days following Surety’s receipt of such notice, and shall not affect
the liability of any other of the Undersigned under this Agreement, or the liability of the terminating Indemnitor relating to any Bond issued or authorized prior to the
effective date of such termination, or any Bond executed pursuant to a bid or proposal bond executed or authorized prior to the effective date of such termination.



13. GENERAL PROVISIONS:

A.  Surety may decline the issuance of any Bond, or its continuance or renewal, or may cancel any Bond, in its sole discretion.

B.  Surety may bring separate suits under this Agreement against any Principal and/or Indemnitor as causes of action may accrue hereunder, and in any
sequence or order. Surety’s delay or refraining from seeking enforcement of any right or claim at any time shall not be deemed a waiver or any such right
or claim, or a waiver of any other right or claim.

C.  No change or modification of this Agreement shall be effective unless expressly agreed to in a writing signed by an officer or other authorized
representative of Surety.

D. This Agreement constitutes the entire agreement among the Undersigned and Surety regarding the subject matter of this Agreement, and supersedes any
prior agreement among the parties respecting that subject matter.

E. Titles and subtitles included in any section of this Agreement are for ease of reference only, and shall not be deemed to affect or restrict the meaning or
interpretation of any provision of this Agreement.

F.  An electronic copy of this Agreement, by whatever means produced, shall be considered an original and shall be admissible in any court of law or other
proceeding to the same extent as an original.

G. If any provision of this Agreement shall be found to be void or unenforceable, then all other provisions of this Agreement shall continue to be fully
enforceable.

H.  The failure of any named or anticipated Indemnitor to execute this Agreement shall not give rise to any defense by any Principal or Indemnitor executing
this Agreement, all of whom shall be fully bound by this Agreement.

I The rights granted to Surety under this Agreement are in addition to, and are not in substitution or in lieu of, any other rights of Surety under any other
agreement or under any applicable statutory, regulatory or common law.

J. Signatures to this Agreement that are affixed and/or transmitted by electronic, facsimile, email or similar means are intended to be fully binding as original
signatures to formalize this Agreement with the intent that the Surety will rely upon them. Each signatory shall provide Surety with all additional
verification information that may be requested either prior to, at the time of or after the making and/or transmission of each signature.

THE UNDERSIGNED REPRESENT THAT THEY HAVE CAREFULLY READ THIS ENTIRE GENERAL INDEMNITY AGREEMENT AND HAVE BEEN PROVIDED WITH THE
OPPORTUNITY TO REVIEW IT WITH INDEPENDENT COUNSEL OF THEIR CHOICE, AND THAT THERE ARE NO SEPARATE AGREEMENTS OR UNDERSTANDINGS, EITHER
WRITTEN OR ORAL, UPON WHICH THEY RELIED IN ENTERING INTO THIS AGREEMENT. EACH SIGNATORY TO THIS AGREEMENT REPRESENTS AND WARRANTS THAT HE,
SHE OR IT HAS THE FULL AUTHORITY, POWER AND CAPACITY TO EXECUTE AND DELIVER THIS AGREEMENT AND TO FULLY PERFORM ALL OF ITS TERMS.

PLEASE NOTE: INDEMNITY IS REQUIRED OF THE ENTITY AND ALL OWNERS AND SPOUSES PERSONALLY.

IN WITNESS WHEREOF, THE UNDERSIGNED HAVE SIGNED THIS GENERAL INDEMNITY AGREEMENT AS OF , 20 20

Company Name (Print):

Authorized Signature X Tax ID:
Printed Name: Title:
Individual Indemnitors:

Signature X Signature X

Printed Name:

SSN:

Signature X

Printed Name:

SSN:

Signature X

Printed Name:

SSN:

Printed Name:

SSN:

Signature X

Printed Name:

SSN:

Signature X

Printed Name:

SSN:
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