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Fund Update as at 30 November 2021
CC Marsico Global Fund (APIR: CHN0002AU)

Fund Benefits
Exclusive Australian Access:
Access to a proven global fund manager not otherwise 
available to Australian investors.

Experienced Investment Team:
Over 18 years managing global growth equity portfolios.

Differentiated, Diversified Global Investment 

Opportunities:
Marsico evaluates companies in industries around the 
world to uncover quality investments.

Time-Honoured Philosophy & Process:
Renowned for fundamental, intensive, hands-on 
research, Marsico combine “top-down” macroeconomic 
analysis with “bottom-up” security selection.

Fund Facts
Marsico Capital Management, LLC. 
("Marsico")

 Investment Manager

 Portfolio Managers Tom Marsico, Brandon Geisler & Robert Susman

 Structure Global Equity Fund, unhedged in 
Australian Dollars

 Inception Date^ 23 February 2016
 Benchmark MSCI All Country World Index,

Net in AUD
 Management Fee # Base Fee of 1.25% p.a.
 Performance Fee Performance Fee of 10% p.a. 

outperformance of the Benchmark (net 
of the Base Fee)

#

 Buy / Sell Spread 0.10% / 0.10%
 Distributions Semi-annual

AUD $48 million Fund Size+

Performance (Australian Dollars)
Benchmark**Returns ActiveFund*

1 Month 3.38% 2.21%5.59%

3 Months 1.36% -1.03%0.33%

FYTD 7.46% 1.21%8.67%

1 Year 23.95% -2.98%20.97%

2 Years p.a. 14.39% 10.61%25.00%

3 Years p.a. 17.11% 6.97%24.08%

Inception p.a. 14.86% 5.11%19.97%

Top 5 Holdings
Stock Name Sector

NVIDIA Corporation Information Technology

Microsoft Corporation Information Technology

Amazon.com Inc Consumer Discretionary

Apple Inc Information Technology

Shopify Inc Information Technology
Source: Marsico Capital Management, LLC.

Sector Allocation
Cash
Communication Services

Consumer Discretionary
Consumer Staples
FinancialsInformation Technology

Materials

Source: Marsico Capital Management, LLC.

Country Allocation
Argentina
Australia
Canada
Cash
France
Netherlands

Singapore
Spain
Switzerland
TaiwanUnited States

Source: Marsico Capital Management, LLC.

Platform Availabilty
HUB24 PowerWrap

Further Information
Phone: 1800 940 599
Email: clientservices@channelcapital.com.au
Web: www.channelcapital.com.au

# All figures disclosed include the net effect of GST and RITC. ^ Inception Date for performance calculation purposes. + Fund size refers to the CC Marsico 
Global Fund ARSN 610 434 896, which is comprised of both Class A and Class B Units . * Performance is for the CC Marsico Global Fund (APIR: CHN0002AU), 
also referred to as Class B units, and is based on month end unit prices before tax in Australian Dollars . Net performance is calculated after management fees 
and operating costs. Individual investor level taxes are not taken into account when calculating returns. This is historical performance data. It should be noted the 
value of an investment can rise and fall and past performance is not indicative of future performance. ** Benchmark refers to the MSCI All Country World Index 
Net AUD. All data is the property of MSCI. No use or distribution is permitted without written consent. Data provided “as is” without any warranties. MSCI 
assumes no liability for or in connection with the data.

1



Fund Update as at 30 November 2021
CC Marsico Global Fund (APIR: CHN0002AU)

Market Review

2

Several factors contributed to market volatility during November including the emergence of the Omicron variant of 

Covid-19, growing sentiment that recent inflation may be more than transitory, and the fact that early holiday sales , 
although robust, fell short of expectations. Additionally, the trend line for employment has been inconsistent , 

although generally positive. These factors bolstered the largest monthly surge in value of the CBOE Volatility Index 

(VIX) since February 2020, while simultaneously dampening the performance of the S&P 500 I ndex, which 
finished November in the red for the first time in nine years. 

The Fund’s holdings in the semiconductor industry had the largest positive impact on returns for the month . 
NVIDIA Corporation (“NVIDIA”) (+70.90%) was a strong performer over the third quarter and through the month of 

November, reporting better-than-expected performance. Marsico continues to have a positive outlook for this 

position moving into 2022. Additionally, enthusiasm continues to build for NVIDIA’s Omniverse product, which is in 

beta testing and is aimed at taking advantage of the continued development of and focus on the 

metaverse . Moreover, Omniverse is already finding real-world enterprise applications with companies such as 

BMW and Ericsson. Last, NVIDIA has increased positive qualitative guidance with regard to data center 

applications through 2022, especially those involving its newer inference computing products.

PayPal Holdings, Inc. (-16.11%) detracted significantly from the Fund's performance for the month amid 

growing competition in online checkout options and diminishing e-commerce tailwinds relative to last year, both 

of which have challenged investor sentiment. Additionally, it is unclear how cryptocurrencies, blockchain 

technology , and stable-coins will continue to impact and potentially disrupt the payment ecosystem moving forward. 

While Marsico may make some adjustments heading into 2022, overall, the Fund is well-positioned even with 

the various cross-currents in the markets today. Marsico continues to find opportunities for investment in 

compelling long-term themes, such as consumer emphasis on convenience, advertising on the latest 

platforms, the anticipated proliferation of a 5G network, and the emergence of the “metaverse,” and focus on 

their view that companies in many of these spaces must be able to meet consumers wherever they are and at 

any time they chose to view content in order to be successful.

The information contained in this report is provided by the Investment Manager, Marsico Capital Management, LLC ('Marsico'). Channel 
Investment Management Limited ACN 163 234 240 AFSL 439007 (‘ClML’) is the Responsible Entity and issuer of units in the CC Marsico 
Global Fund ARSN 610 434 896 (‘the Fund’). Neither CIML or Marsico, their officers, or employees make any representations or 
warranties , express or implied as to the accuracy, reliability or completeness of the information contained in this report and nothing contained in 
this report is or shall be relied upon as a promise or representation, whether as to the past or the future. Past performance is not a reliable 
indication of future performance. A reference to quarters is a reference to a calendar quarter. This information is given in summary form 
and does not purport to be complete. Information in this report, should not be considered advice or a recommendation to investors or 
potential investors in relation to holding, purchasing or selling units in the Fund and does not take into account your particular investment 
objectives, financial situation or needs. Before acting on any information you should consider the appropriateness of the information having 
regard to these matters , any relevant offer document and in particular, you should seek independent financial advice. Readers are cautioned not 
to place undue reliance on forward looking statements. Neither CIML nor Marsico have any obligation to publicly release the result of any 
revisions to these forward looking statements to reflect events or circumstances after the date of this report. For further information and before 
investing, please read the Product Disclosure Statement available on request. A Target Market Determination for the Fund is available at 
www.channelcapital.com.au.




