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CC Marsico Global Fund (APIR: CHN0002AU)

Fund Benefits

Exclusive Australian Access:
Access to a proven global fund manager not otherwise 

available to Australian investors.

Experienced Investment Team:
Over 18 years managing global growth equity portfolios.

Differentiated, Diversified Global Investment 

Opportunities:
Marsico evaluates companies in industries around the 

world to uncover quality investments.

Time-Honoured Philosophy & Process:
Renowned for fundamental, intensive, hands-on 

research, Marsico combine “top-down” macroeconomic 

analysis with “bottom-up” security selection.

Fund Facts

Marsico Capital Management, LLC. 

("Marsico")
 Investment Manager

 Portfolio Managers Tom Marsico, Brandon Geisler & Robert Susman

 Structure Global Equity Fund, unhedged in 

Australian Dollars

 Inception Date^ 23 February 2016

 Benchmark MSCI All Country World Index,

Net in AUD

 Management Fee # Base Fee of 1.25% p.a.

 Performance Fee Performance Fee of 10% p.a. 

outperformance of the Benchmark (net 

of the Base Fee)

#

 Buy / Sell Spread 0.10% / 0.10%

 Distributions Semi-annual

AUD $31 million Fund Size+

Performance (Australian Dollars)

Benchmark**Returns ActiveFund*

1 Month 2.92% 4.75%7.67%

3 Months -2.94% 11.97%9.03%

FYTD 4.61% 15.92%20.53%

1 Year 10.04% 16.75%26.80%

2 Years p.a. 8.91% 7.24%16.16%

3 Years p.a. 9.29% 10.87%20.15%

Inception p.a. 12.11% 6.73%18.83%

Top 5 Holdings

Stock Name Sector

Microsoft Corporation Information Technology

Amazon.com Inc Consumer Discretionary

Alibaba Group Holding Limited Consumer Discretionary

Roche Holding AG Health Care

Facebook Inc Communication Services

Source: Marsico Capital Management, LLC.

Sector Allocation

Cash
Communication Services
Consumer Discretionary

Consumer Staples
Financials
Health Care
IndustrialsInformation Technology

Materials
Real Estate

Source: Marsico Capital Management, LLC.

Country Allocation

Australia
Canada
Cash
China
France
Germany

Netherlands
Republic of Ireland
Spain
Sweden
Switzerland
TaiwanUnited States

Source: Marsico Capital Management, LLC.

Platform Availabilty

HUB24 PowerWrap

Further Information

Phone: 1800 940 599

Email: clientservices@channelcapital.com.au

Web: www.channelcapital.com.au

# All figures disclosed include the net effect of GST and RITC. ^ Inception Date for performance calculation purposes. + Fund size refers to the CC Marsico 

Global Fund ARSN 610 434 896, which is comprised of both Class A and Class B Units . * Performance is for the CC Marsico Global Fund (APIR: CHN0002AU), 

also referred to as Class B units, and is based on month end unit prices before tax in Australian Dollars . Net performance is calculated after management fees 

and operating costs, excluding taxation. This is historical performance data. It should be noted the value of an investment can rise and fall and past performance 

is not indicative of future performance. ** Benchmark refers to the MSCI All Country World Index Net AUD. All data is the property of MSCI. No use or distribution 

is permitted without written consent. Data provided “as is” without any warranties. MSCI assumes no liability for or in connection with the data.
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CC Marsico Global Fund (APIR: CHN0002AU)

Market Review

Buoyed by increasing hopes regarding the development of a COVID-19 vaccine and heightened expectations of 

economic recovery spurred by easing pandemic-related lockdown restrictions, stocks rose significantly during May . 

This “re-opening” momentum, combined with continued support from the Federal Reserve and Congress, caused 

investors to largely shrug off other potential concerns. As protests surged across the country and dominated news 

headlines, stocks posted multiple positive days to finish May on a high note. In addition, U.S.-China tensions 

seemed to soften somewhat as President Trump’s announcement of measures against China were less harsh and 

encompassing than originally feared. 

Investors also took note of the supportive stance outlined by relevant policymakers. Chair of the Fed Jerome 

Powell, speaking near the end of the month, said the fundamentals of the U .S. economy remain strong while 

acknowledging the coronavirus is posing risks to growth. He also re -iterated that the Fed will continue to use its 

tools to “do whatever is necessary to support the economy.” In addition, although nothing has been formally 

announced, it appears another stimulus package is likely to arrive from Congress in the coming months. 

Looking across asset classes, the price of West Texas Intermediate crude oil rose +88%, its best month ever, on 

rising expectations of increasing demand combined with reports of lower production. Treasury markets were much 

quieter, with the U.S. 10-year Treasury Note yield basically unchanged for the month. On the employment front , 

weekly new jobless claims continued in the 2 million range, pushing nationwide unemployment to 15%. Financial 

markets seemed to all but ignore weak economic reports near the end of the month, including an almost -14% 

decline in consumer spending, with investors focusing instead on increased hopes for and expectations of 

economic recovery.

Amidst this unusual environment, the Fund performed well, outperforming the MSCI ACWI NR in AUD Index by over 

+5%. Stock selection was the key driver for the Fund during May, and as such, several stocks contributed to the 

Fund’s strong return. In addition, an overweight stance in the Information Technology sector was rewarded as it was 

the strongest performing sector in the benchmark. 

PayPal Holdings, Inc. surged +23% and was one of the best performers in the Fund during the month. As the 

pandemic took its toll on economic activity, e-commerce spend quickly recovered and actually surged ahead of 

pre-COVID-19 levels. PayPal is a primary beneficiary of this trend as it provides a dominant “checkout feature” for 

e-commerce transactions. Additionally, the pandemic led to a surge of new customers who might not have 

previously used PayPal or any other e-commerce transaction platform. While the company did see some initial 

temporary weakness from COVID-19, PayPal’s first quarter earnings call in April and subsequent updates in May 

appear to confirm the view that company growth is accelerating and should remain robust, even as offline retailers 

re-open.
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CC Marsico Global Fund (APIR: CHN0002AU)

Market Outlook

Growth assets continued their stretch of outperformance during the month of May. As mentioned last month , 

Marsico continue to spend time focusing on high-quality, large-capitalization growth assets which are the focus of 

the Fund. During and prior to the COVID-19 pandemic and throughout Marsico’s history, they have chosen to focus 

on companies with quality balance sheets and low leverage that possess innovative technologies and are leaders in 

their respective industries. During the pandemic, these companies have continued to thrive as shifting consumer 

behaviors support their various business lines (e.g., e-commerce, cloud computing, mobile business, etc.). 

Marsico didn’t make any major portfolio changes during the month of May, favouring the current portfolio positioning 

given the current market environment. However, looking forward, Marsico continue to stress-test positions in the 

Fund across various scenarios, and remain cognizant of how exogenous factors can affect performance and 

valuation of individual stocks. As evidenced by the rapidly changing political and macroeconomic backdrop, Marsico 

continue to focus the research process and portfolio allocation on positions that can grow earnings and cash flow in 

various economic environments. Marsico also maintain the belief in generally skewing the Fund toward companies 

that benefit from secular tailwinds around demographics and digital transformation.

The information contained in this report is provided by the Investment Manager, Marsico Capital Management, LLC ('Marsico'). Channel Investment Management 

Limited ACN 163 234 240 AFSL 439007 (‘ClML’) is the Responsible Entity and issuer of units in the CC Marsico Global Fund ARSN 610 434 896 (‘the Fund’). 

Neither CIML or Marsico, their officers, or employees make any representations or warranties, express or implied as to the accuracy, reliability or completeness of 

the information contained in this report and nothing contained in this report is or shall be relied upon as a promise or representation, whether as to the past or the 

future. Past performance is not a reliable indication of future performance. A reference to quarters is a reference to a calendar quarter . This information is given in 

summary form and does not purport to be complete. Information in this report, should not be considered advice or a recommendation to investors or potential 

investors in relation to holding, purchasing or selling units in the Fund and does not take into account your particular investment objectives, financial situation or 

needs. Before acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer document 

and in particular, you should seek independent financial advice. Readers are cautioned not to place undue reliance on forward looking statements. Neither CIML 

nor Marsico have any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or circumstances after the date 

of this report. For further information and before investing, please read the Product Disclosure Statement available on request.
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