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CC Marsico Global Fund (APIR: CHN0002AU)

Fund Benefits

Exclusive Australian Access:
Access to a proven global fund manager not otherwise 

available to Australian investors.

Experienced Investment Team:
Over 18 years managing global growth equity portfolios.

Differentiated, Diversified Global Investment 

Opportunities:
Marsico evaluates companies in industries around the 

world to uncover quality investments.

Time-Honoured Philosophy & Process:
Renowned for fundamental, intensive, hands-on 

research, Marsico combine “top-down” macroeconomic 

analysis with “bottom-up” security selection.

Fund Facts

Marsico Capital Management, LLC. 

("Marsico")
 Investment Manager

 Portfolio Managers Tom Marsico, Brandon Geisler & Robert Susman

 Structure Global Equity Fund, unhedged in 

Australian Dollars

 Inception Date^ 23 February 2016

 Benchmark MSCI All Country World Index,

Net in AUD

 Management Fee # Base Fee of 1.25% p.a.

 Performance Fee Performance Fee of 10% p.a. 

outperformance of the Benchmark (net 

of the Base Fee)

#

 Buy / Sell Spread 0.10% / 0.10%

 Distributions Semi-annual

AUD $29 million Fund Size+

Performance (Australian Dollars)

Benchmark**Returns ActiveFund*

1 Month 3.50% 1.32%4.82%

3 Months -9.99% 9.02%-0.97%

FYTD 1.64% 10.30%11.95%

1 Year 2.18% 10.83%13.01%

2 Years p.a. 7.30% 6.92%14.22%

3 Years p.a. 9.20% 9.89%19.09%

Inception p.a. 11.60% 5.57%17.16%

Top 5 Holdings

Stock Name Sector

Microsoft Corporation Information Technology

Amazon.com Inc Consumer Discretionary

Alibaba Group Holding Limited Consumer Discretionary

Roche Holding AG Health Care

Facebook Inc Communication Services

Source: Marsico Capital Management, LLC.

Sector Allocation

Cash
Communication Services
Consumer Discretionary

Consumer Staples
Financials
Health Care
IndustrialsInformation Technology

Materials
Real Estate

Source: Marsico Capital Management, LLC.

Country Allocation

Australia
Canada
Cash
China
France

Germany
Netherlands
Republic of Ireland
Spain
Switzerland
TaiwanUnited States

Source: Marsico Capital Management, LLC.

Platform Availabilty

HUB24 PowerWrap

Further Information

Phone: 1800 940 599

Email: clientservices@channelcapital.com.au

Web: www.channelcapital.com.au

# All figures disclosed include the net effect of GST and RITC. ^ Inception Date for performance calculation purposes. + Fund size refers to the CC Marsico 

Global Fund ARSN 610 434 896, which is comprised of both Class A and Class B Units . * Performance is for the CC Marsico Global Fund (APIR: CHN0002AU), 

also referred to as Class B units, and is based on month end unit prices before tax in Australian Dollars . Net performance is calculated after management fees 

and operating costs, excluding taxation. This is historical performance data. It should be noted the value of an investment can rise and fall and past performance 

is not indicative of future performance. ** Benchmark refers to the MSCI All Country World Index Net AUD. All data is the property of MSCI. No use or distribution 

is permitted without written consent. Data provided “as is” without any warranties. MSCI assumes no liability for or in connection with the data.
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Fund Update as at 30 April 2020

CC Marsico Global Fund (APIR: CHN0002AU)

Market Review

Amidst the continued spread of the coronavirus around the globe, U.S. equity markets rebounded sharply in April , 

with the S&P 500 Index rising +5%. As states slowly began re-opening and some companies reported 

stronger-than-expected first quarter earnings, investors embraced risk assets, specifically focusing on high -quality, 

large-capitalisation growth assets which are the focus of the portfolio. During and prior to the COVID -19 pandemic 

and throughout MCM’s history, Marsico have chosen to focus on companies with quality balance sheets and low 

leverage that possess innovative technologies and are leaders in their respective industries. During the pandemic , 

these companies have continued to thrive as shifting consumer behaviors support their various business lines (e.g., 

e-commerce, cloud computing, mobile business, etc.).

As Marsico progressed through the month, they witnessed a unique combination of massive governmental stimulus 

and unprecedented moves in the price of oil and the Energy sector. On the policy front, the Trump administration 

passed another stimulus bill in late April which includes $310 billion in new funds for the Paycheck Protection 

Program, $60 billion dedicated to small business loans, $75 billion in grants to hospitals dealing with COVID -19 

patients, and $25 billion dedicated to medical testing, which is a core piece of the administration’s plan to restart the 

U.S. economy. All in all, the various stimulus packages to-date total more than $7 trillion, indicating both the severity 

of the shutdown and the willingness of policymakers to do whatever they believe to be necessary to support the 

economy.

 

On the health care front, Gilead Sciences’ antiviral drug Remdesivir showed positive data surrounding its efficacy in 

treating infected COVID-19 patients. According to the report, a hospital using Remdesivir saw rapid improvement in 

symptoms among many of its COVID-19 patients. Shortly after the report was issued, U.S. regulators gave the drug 

emergency use authorisation. In addition to Gilead, a host of other health care and drug companies are racing to 

bring various COVID-19 treatments to the market or to develop a COVID-19 vaccine. 

On the economic front, Marsico witnessed a larger than expected -4.8% decline in first quarter U.S. GDP, a 

precipitous drop in consumer spending, and several weeks of historically high jobless claims. Oil prices were 

particularly volatile, as forward month contracts for West Texas Intermediate (“WTI”) crude dropped briefly into 

negative territory for the first time in history. Oversupply concerns due to a severe decline in demand, together with 

the impact of minimal oil storage capacity on expiring futures contracts, drove a sharp drop in WTI prices, although 

they rebounded somewhat to finish the month, ending down -8% in April. As equities rallied, the yield on the U.S. 

10-year Treasury Note held relatively steady, dropping just -3% from its end-of-March levels. 

Many stocks within the portfolio performed well during the month, and the portfolio outpaced even the strong S &P 

500 Index return. Of these outperformers, Paypal Holdings, Inc. was a standout. 

PayPal, Inc. rose +18% in the period as markets gravitated toward companies with exposure to the digital economy , 

given widespread stay-at-home restrictions. In addition, PayPal’s dominant presence in “e -commerce checkout” 

transactions effectively positions the company to benefit from a continued surge in online spending. Retailers that 

previously relied solely on physical storefronts for sales will quickly have to adapt by transitioning their models online 

or to other contactless payment capabilities. PayPal is best in class in both of these spaces, which Marsico believes 

should lead to accelerating customer growth and revenue. 

In terms of market capitalisation, growth equities strongly outperformed their value counterparts in April, as the 

MSCI ACWI Growth Index and the MSCI ACWI Value Index posted returns of +5.09% and +1.64%, respectively.
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CC Marsico Global Fund (APIR: CHN0002AU)

Market Outlook

Marsico will continue to spend their time focusing on high-quality, large-capitalisation growth assets which are the 

focus of the portfolio. During and prior to the COVID-19 pandemic and throughout MCM’s history, they have chosen 

to focus on companies with quality balance sheets and low leverage that possess innovative technologies and are 

leaders in their respective industries. During the pandemic, these companies have continued to thrive as shifting 

consumer behaviors support their various business lines (e.g., e-commerce, cloud computing, mobile business, 

etc.). 

Marsico maintained elevated cash levels for February and most of March, giving them the opportunity to 

opportunistically purchase quality companies at attractive valuations. Marsico executed this plan in April by putting 

cash to work as the market strengthened. Looking forward, they continue to stress -test positions in the portfolio 

across various scenarios, and remain cognisant of how exogenous factors can effect performance and valuation of 

individual stocks. As evidenced by the rapidly changing political and macroeconomic backdrop, Marsico continues 

to focus their research process and portfolio allocation on positions that they believe can grow earnings and cash 

flow in various economic environments. They also maintain their belief in generally skewing the portfolio toward 

companies that benefit from secular tailwinds around demographics and digital transformation.

The information contained in this report is provided by the Investment Manager, Marsico Capital Management, LLC ('Marsico'). Channel Investment Management 

Limited ACN 163 234 240 AFSL 439007 (‘ClML’) is the Responsible Entity and issuer of units in the CC Marsico Global Fund ARSN 610 434 896 (‘the Fund’). 

Neither CIML or Marsico, their officers, or employees make any representations or warranties, express or implied as to the accuracy, reliability or completeness of 

the information contained in this report and nothing contained in this report is or shall be relied upon as a promise or representation, whether as to the past or the 

future. Past performance is not a reliable indication of future performance. A reference to quarters is a reference to a calendar quarter . This information is given in 

summary form and does not purport to be complete. Information in this report, should not be considered advice or a recommendation to investors or potential 

investors in relation to holding, purchasing or selling units in the Fund and does not take into account your particular investment objectives, financial situation or 

needs. Before acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer document 

and in particular, you should seek independent financial advice. Readers are cautioned not to place undue reliance on forward looking statements. Neither CIML 

nor Marsico have any obligation to publicly release the result of any revisions to these forward looking statements to reflect events or circumstances after the date 

of this report. For further information and before investing, please read the Product Disclosure Statement available on request.
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