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Main financial and non-financial figures
Executive Summary
Kompuestos' results for the first half of 2020 reflect the effects of
the Covid-19 crisis, as well as the measures adopted by the company
to minimize its economic impact. In this regard, turnover amounted
to €22.4 million, 8.2% less than in the same period of the previous
year, which reflects the generalized fall in activity, and mainly the
demand from manufacturers of non-essential products. However, it
should be noted that activity was not stopped by the declaration of
the State of Alarm established by RDL 463/2020, of 14 March 2020,
nor in its subsequent revisions, which made it possible to continue
supplying product to manufacturers of essential activities. This fact,
together with the growing participation of Kompuestos in
international markets, made it possible to limit the decline in sales to
a level significantly lower than that recorded by the general activity
of the national economy during this period. In addition, the decisions
taken to protect liquidity facilitated the generation of positive
operating cash flow of more than €1.1 million, compared with
negative cash flow generation of almost €0.5 million in the same
period last year.

TONNES SOLD
28,183 Tn

INSTALLED CAPACITY
220,510 Tn

-9.6

+29.78%

TOTAL NET REVENUES ('000 €)
22,430
-8.2%

-44.5%

NET FINANCIAL DEBT ('000 €)
10,863
-34.1%

OPERATING CASH FLOW
1,125
c.s.

EBITDA NORMALIZED ('000 €)
1,236

CAPEX ('000 €)
1,077
-94.8%

('000 €)

NET FIN. DEBT/SHAREH. EQUITY
0.7
-0.6 points
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Key Performance
Indicators (KPIs)

KPIs
(Non audited figures)

FINANCIAL RESULTS HIGHLIGHTS ('000 €)

JANUARY-JUNE
2020

Total revenues

Sales in the first half of the 2020 financial year fell by 8.2%
compared to the same period in 2019 as a result of the effects of
the Covid-19. At the same time, normalized Ebitda amounted to
€1.2 million, 44.5% less than in the first half of 2019. However, the
Company's gross operating margin remained at the same level of
29.7% compared to the same period in the previous year. A greater
effort was also made to monitor investments during this period, in
accordance with the policy of cost restriction arising from the
current situation.
On the other hand, the activity and liquidity protection policies put
in place made it possible to increase operational cash flow
generation by €1.6 million euros compared to the previous year,
given the negative balance recorded in the same period last year
for an amount of almost half a million euros.
At the end of June 2020, Kompuestos maintained an installed
capacity of over 221 thousand tones, almost 30% higher than at
the end of the first half of 2019, and the same level of employment,
factors which the Company considers strategic for managing the
current and foreseeable short-term market environment.

% CHANGE
2019

2020/2019

22,430

24,434

(8.2)

Gross margin

6,652

7,253

(8.3)

EBITDA

1,064

1,988

(46.5)

EBITDA normalized (*)

1,236

2,227

(44.5)

EBIT

(167)

977

c.s.

Net Income

(529)

379

c.s.

Cash flow from operations

1,125

(492)

c.s.

CapEx

1,077

3,072

(65.0)

10,863

16,496

(34.1)

Net Financial Debt

FINANCIAL SELECTED INDICATORS ('000 €)

JANUARY-JUNE
2020

% Gross Margin
% EBITDA
% EBIT
Net Financial Debt / Shareholders' Equity

OPERATING SELECTED INDICATORS

Capacity installed ('000 mT)

CHANGE IN P.P.
2019

2020/2019

29.7

29.7

(0.0)

5.5

9.1

(3.6)

(0.7)

4.0

c.s.

0.7

1.3

(0.6)

JANUARY-JUNE
2020

% CHANGE
2019

2020/2019

221

170

29.7

Tonnes sold ('000 mT)

28

31

(9.6)

Employees

80

81

(1.2)

(*) Ebitda normalized: Ebitda deducting extraordinary expense and income.
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Measures taken by
Kompuestos to respond to
the impact of Covid-19
With regard to the extraordinary and unexpected event that the Covid-19 crisis
has entailed, the Company acted in a preventive manner from the beginning of
March 2020, before the state of alarm came into effect, with the introduction
of the teleworking, as well as different work shifts. During the state of alarm,
the company continued to operate under this protocol and in accordance with
the recommendations and guidelines of the authorities. The two
manufacturing plants are operational and functioning with appropriate
insulation measures. At present, Kompuestos continues to apply safety,
distance and protection measures to ensure the well-being of its employees.

Given the uncertainty surrounding the evolution and future impacts of the
pandemic, the Company will continue with policies to accommodate costs and
investment, as well as to stabilize operating cash flow. In addition, the
Company's balance sheet shows a solid liquidity and solvency position which
guarantees the resilience and flexibility of its business model.

Kompuestos manufactures raw materials for the packaging industry for the food and
hygiene sector, an activity that has not been paralyzed by the declaration of the State
of Alarm established by RD 463/2020, of 14 March 2020, nor in its subsequent reviews.
As a result, the activity in Kompuestos has remained operational and has continued to
supply product to manufacturers of essential products.

Both production plants are isolated from each other and are both operational.

Safety protocol for all employees, including teleworking policy, flexibility
arrangements (by making totally separate groups assigned to production to continue to
ensure product supply) and limiting access to production plants have been implemented
(a measure that will be updated according to the evolution of each time, and in any case,
on a weekly basis).

Thanks to the digital transformation process in which the Company has been
immersed, Kompuestos has the capacity to guarantee the continuity of its operations
and continues to prioritize, as far as possible, the use of video-conferencing and other
telematic tools.
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The Global Plastics Industry
Plastics demand by segments
and polymer types (2018)
Packaging

Building &
Construction

Automotive

Electrical &
Electronic

Agriculture

Household,
Leisure &
Sports

Others

29.1Mt
24.5Mt
100%

COMPANIES
Close to 60,000 companies

PP

An industry in which close to 60,000 companies operate, most of
them being SME’s.

PS

COLLECTED PLASTIC
POST-CONSUMER WASTE

LANDFILL

The plastics industry gives direct employment to more than 1.6
million people in Europe.

PE-LD / PE-LLD

PE-HD / PE-MD

ENERGY
RECOVERY

+77%

-44%

-19%

2006-2018 EVOLUTION OF PLASTIC POST-CONSUMER
WASTE TREATMENT (EU28+NO/CH)

Mt
15
12.5

12.9

EPS

PVC

PUBLIC FINANCES
Close to 30 billion euros

PET

ABS / SAN

The European plastics industry contributed to
28.8 billion euros to public finances and welfare in 2018 .

PMMA

CAGR*
development
2018 vs 2006

10
7.5
5

7.0

12.4

‣ 4.8%

9.4

‣ 5.7%

7.2

‣ -1.1%

4.7

2.5

The European plastics industry ranks 7th in Europe in industrial value
added contribution. At the same level as the pharmaceutical
industry* and very close to the chemical industry.

PUR

Other plastics

39.9%

19.8%

9.9%

6.2%

3.4%

4.1%

16.7%

* Measured by gross value added at factor prices, 2013

20
16

20
14

20
12

20
11

20
10

20
09

20
08

Other
thermoplastics

0
20
07

INDUSTRIAL VALUE ADDED
7th in Europe

PC

20
06

PA

20
18

POLIMER
TYPES

JOBS
Over 1.6 million people

RECYCLING

*CAGR: Compound Annual Growth Rate is the mean annual growth rate over a specific period of time

RECYCLING
9.4 million tonnes
In 2018, 9.4 million tonnes of plastic post-consumer waste were collected
in Europe to be recycled (inside and outside the EU).
Source: Plastics-the Facts 2019
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Operating and financial
results, January-June 2020

CUENTA DE RESULTADOS
(Non audited figures, '000 €)
JANUARY-JUNE
2020

TOTAL NET REVENUES

Kompuestos' operating profit for the first half of 2020 was
negative €167 thousand compared to a positive result of almost
€1 million for the same period in the previous year. The main
explanatory factor lies in the year-on-year decrease in sales
(-8%), both due to a fall in volume and to lower average prices for
some raw materials.
On the other hand, the variation in stocks of finished products
and products in progress increased by €925 thousand due to the
Company's strategy of guaranteeing supply to the market in
response to the potential impact of the Covid-19.

2019

2020/2019

22,430

24,434

(8.2)

Changes in inventories of finished goods

728

(197)

c.s.

Self-constructed assset

533

825

(35.4)

(16,524)

(17,008)

(2.8)

19

24

(23.4)

Personnel expenses

(1,824)

(1,819)

0.2

Other operating expenses

(4,304)

(4,270)

0.8

7

0

n.s.

(7)

(1)

n.s.

(1,223)

(1,011)

21.0

(167)

977

c.s.

Financial income

0

2

(81.5)

Interest expense

(538)

(544)

(1.1)

Exchange losses

(2)

(3)

(49.5)

NET FINANCIAL INCOME (EXPENSE)

(539)

(545)

(1.2)

PROFIT BEFORE INCOME TAX (EBT)

(706)

432

c.s.

176

(53)

c.s.

(529)

379

c.s.

Supplies
Other operating income

Grants
Other results
Amortization and depreciation

RESULTS FROM OPERATING ACTIVITIES (EBIT)

Thus, supplies showed a stable evolution in the first half of the
year which, together with the stability of personnel expenses due
to the maintenance of employment, allows the Company's
operating capacities to be maintained intact despite its shortterm impact on Ebitda. To a lesser extent, depreciation and
amortization has also been affected, amounting to €212
thousand more than in 2019.

% CHANGE

Corporate income tax

NET INCOME
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Capital management,
January-June 2020
The Company's current assets increased by €3.5 million at the
end of June 2020, directly related to the €3.3 million increase in
cash, as a result of the Company's strategy to protect its liquidity
from the effects of the Covid-19, and under the “ICO Avales”
Covid-19 lines (Royal Decree 8/2020 of 17 March) and their
subsequent reviews.
In this regard, during this period of management, Kompuestos
has been provided with long-term financial resources backed by
the ICO, which has led to an increase in long-term debt in the
period analyzed of €4.0 million, which explains the 22.3%
increase in the Company's total gross financial debt, which,
however, due to the aforementioned liquidity protection
measures, is 5.3% lower in net terms than at the end of December
2019. Of note among the variations in working capital is the 13.3%
increase in stocks to ensure an optimum level of safety stock
given the uncertainty of the situation created by the pandemic,
the 14.1% increase in suppliers and the 20.3% decrease in the
item of customers due to lower activity.

BALANCE SHEET
(Non audited figures, '000 €)

JUNE
2020

DECEMBER
2019

% CHANGE
2020/2019

NON CURRENT ASSETS

25,173

25,158

0

Intangible assets
Tangible assets
Non-current investments
Deferred tax assets

3,771
20,834
148
420

3,646
21,107
148
259

3.4
(1.3)
0.0
62.5

CURRENT ASSETS

16,647

13,122

26.9

8,017
3,453
544
211
4,423

7,073
4,331
401
242
1,074

13.3
(20.3)
35.4
(12.9)
311.8

TOTAL ASSETS

41,820

38,280

9.2

SHAREHOLDERS' EQUITY

16,370

16,907

(3.2)

NON-CURRENT LIABILITIES

13,099

9,023

45.2

Non-current provisions
Long-term debts and other long term financial liabilities
Deferred tax liabilities

37
12,871
192

42
8,827
154

(13.1)
45.8
25.0

CURRENT LIABILITIES

12,351

12,350

0.0

Current provisions
Short-term debts and other short-term financial liabilities
Trade and other payables

45
2,958
9,348

45
4,115
8,190

0.0
(28.1)
14.1

41,820

38,280

9.2

Inventories
Trade and other receivables
Current investments
Prepayment for current assets
Cash and cash equivalents

TOTAL EQUITY AND LIABILITIES

JUNE
2020
Net financial debt
Net financial debt / Shareholders' equity

10,863
0.7

DECEMBER
2019
11,467
0.7

DECEMBER
2018
13,982
1.2

Results January-June 2020

Debt track record

NET FINANCIAL DEBT / SHAREHOLDERS' EQUITY
1.5
1.1

At the end of the first half of 2020, the net financial debt balance
stood at €10.9 million euros, which places its proportion of the
Company's equity at 0.7 points, stable compared to the end of
2019 and 0.5 points lower than the proportion recorded at the end
of 2018. As of the end of June 2020, net financial debt was 10,683
thousand euros, 5.3% lower than at the end of December 2019
due to the measures mentioned above, and 22.3% lower than at
the end of 2018.
It should be noted that the criteria of prudence implemented
during this period of uncertainty in order to favor the protection
of liquidity and solvency have enabled the generation of free cash
flow to be placed at a positive figure of 765 thousand euros,
compared to a negative figure of €2.5 million in the same period
of the previous year.

0.8
0.4
0.0

2016

2017

2018

2019

Jun-2020

NET FINANCIAL DEBT

(‘000 €)
Net Financial Debt

15,000

% Change

20.%
15.%

11,250

10.%
5.%

7,500

0.%
-5.%

3,750

-10.%
-15.%

0

2016

2017

2018

2019

Jun-2020

-20.%
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Cash flow and free cash flow statements (I)
(Non audited figures, '000 €)
JANUARY-JUNE

% CHANGE

JANUARY-JUNE

% CHANGE

2020

2020/2019

2020

2020/2019

2019

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM OPERATING ACTIVITIES

Payments for investments

(686)

(2,271)

(69.8)

(51)

(96)

(47.3)

• Tangible assets

(493)

(2,151)

(77.1)

• Other financial assets

(142)

(25)

n.s.

31

0

n.s.

(655)

(2,271)

(71.2)

(8)

197

c.s.

2,887

474

n.s.

3,985

4,273

(6.7)

(1,098)

(3,798)

(71.1)

Cash flows from financing activities

2,879

671

n.s.

Net increase/decrease in cash and cash equivalent

3,349

(2,093)

c.s.

Cash and cash equivalents at the beginning of the period

1,074

2,185

(50.8)

Cash and cash equivalents at the end of the period

4,423

92

n.s.

Profit for the period before tax

(706)

432

c.s.

Adjustments for

1,224

731

67.4

• Intangible assets

1,223

1,011

21.0

(6)

0

c.s.

• Financial income

0

(2)

c.s.

• Interest expense

539

544

(0.8)

• Exchange losses

0

3

n.s.

(533)

(825)

(35)

CASH FLOWS FROM FINANCING ACTIVITIES

Changes in operating assets and liabilities

1,092

(1,056)

c.s.

Proceeds from and payments for equity instruments

Other cash flows from operating activities

(486)

(599)

(19.0)

(539)

(544)

(0.9)

0

2

n.s.

53

(57)

c.s.

1,125

(492)

c.s.

• Amortization and depreciation
• Change in provisions

• Other income and expenses

• Interest paid
• Interest received
• Income tax paid/(received)
Cash flows from operating activities

2019

Proceeds from sale of assets
Cash flows from investing activities

Proceeds from and payments for financial liability instruments
• Issue
• Redemption and repayment of debt and other financial liability instruments
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Cash flow and free cash flow statements (II)
(Non audited figures, '000 €)

JANUARY-JUNE

% CHANGE

2020

2020/2019

2019

FREE CASH FLOW
Ebitda normalized

1,236

2,227

(44.5)

(1,077)

(3,072)

(65.0)

Changes in working capital

1,092

(1,056)

c.s.

Net interest paid

(539)

(544)

(0.8)

53

(57)

c.s.

765

(2,502)

c.s.

CapEx

Payment for income tax
Free cash flow
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Revenue by business
segment and geographies

BREAKDOWN OF TOTAL REVENUES AND
TONNES SOLD BY BUSINESS SEGMENT
(Non audited figures, '000 €)

JANUARY-JUNE
2020

At the end of the first half of 2020, Kompuestos' traditional
business accounted for 97% of total sales, with the specialty
segment representing 15.5% of the total (13.4% in the same
period in 2019). In the first half of 2020, the Company has
increased by 70% the number of compostability and
biodegradability certificates obtained from the independent
agency Tüv Austria.
The main countries remain in the geographical distribution of
Kompuestos' sales figures, both for the first half of 2020 and for
the same period in 2019, with the relative contribution of the
French and Escandinavian markets standing out. The Company
has a significant international and multisectorial presence,
which enables it to limit the impact of the Covid-19 in Spain.

TOTAL REVENUES

% CHANGE
2019

2020/2019

22,430

24,434

(8.2)

Traditional business

21,868

23,506

(7.0)

• Mass production

18,386

20,220

(9.1)

3,482

3,286

6.0

562

928

(39.5)

TOTAL TONNES SOLD

28,183

31,159

(9.6)

Traditional business

27,648

30,387

(9.0)

• Mass production

25,782

28,695

(10.2)

1,866

1,692

10.3

535

772

(30.7)

• Specialties
Others

• Specialties
Others

(Non audited figures, % over total)

JANUARY-JUNE
2020

TOTAL REVENUES

% CHANGE
2019

2020/2019

22,430

24,434

(8.2)

Spain

9,128

9,890

(7.7)

Germany

4,623

5,584

(17.2)

France

2,682

2,489

7.8

Escandinavia

985

370

165.8

Benelux

645

1,108

(41.8)

4,367

4,991

(12.5)

Others
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Evolution by business segment and geographies

Spain
Germany
France
Benelux
Escandinavia
Others

Mass production
Specialties
Others

% Breakdown of total revenues by
business segment

% Breakdown of total revenues by
geography
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Negocio tradicional
Mineral filler concentrates (Exfill)

Kroma

Additives

Exfills are sustainable products that allow less polymer to be used in the final

Kroma is the most traditional range of Komposites that encompasses

Kompuestos has a wide portfolio of additives that can be adapted to any need

product, improving mechanical performance by incorporating natural

customized color production. In Kompuestos we use the most advanced

expressed by the customer. Additives improve the performance of plastic

components. With the use of Exfill products, can obtain very significant

technologies in order to offer our customers customized colors in a continuous

products, protecting them against degradation by heat, ultraviolet rays,

differences in the final product depending on the polymer with which it is mixed

and stable way for all kinds of applications. Kompuestos has developed more

oxidation or other agents or providing specific functions according to the

and the compounding technique used; furthermore, Exfills can be combined

than 20,000 color formulations covering the whole spectrum of technical

application to be given to the final product (among others, desiccants,

with additives to obtain the desired results. The most commonly used mineral

requirements. This allows us to achieve high quality masterbatches for all

antistatic, ultraviolet, aromas, antioxidants, anti-blocking or anti-fogging). The

is calcium carbonate, obtained from limestone, marble and chalk. The Exfill

sectors and types of application. The advantages of masterbatches over the

production of additives allows Kompuestos to offer its customers

products, which can be dosed up to 70% in the final product, provide numerous

use of powdered pigments or other techniques to add colors to plastics

differentiated solutions with innovative technology. The development of

advantages such as; the reduction of the carbon footprint in the final product,

include; easier storage, less risk of contamination between products and better

additives that favor the reuse of plastics and the replacement of traditional

the reduction of the emission of greenhouse gases, production efficiency and

dispersion of the pigment or additive. All this can be summed up as cost

additives with new, more effective ones.

energy saving, which allows to reduce the production costs. They can be used

savings. The possibility of using a polymer-like vehicle with which the

in all types of applications and sectors. These products are 100% recyclable.

masterbatches will be combined, facilitates the integration between the

The use of Exfill offers customers greater competitiveness and at the same

polymer and the colors. By using it, greater consistency is achieved between

time ecological and sustainable value.

the colors of different series of the final product and the possibility of
combining colors and additives in a single masterbatch simplifies the
manufacturing process.
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Green solutions
Biokomp
Biodegradable resins in soil

Okean
Biodegradable resins in water

BioExfill
Biodegradable resins in soil

Biokomp is Kompuestos' most innovative range, made from vegetable starch

Kompuestos has also developed Okean, a resin designed to be completely

Bioexfill is a product that combines the know-how of traditional masterbatches

such as corn, potatoes and cereals, and other biodegradable polymers.

biodegradable in water. Okean biodegrades in a relatively short time in fresh

such as mineral fillers and fillers with the know-how of biodegradable and

Biokomp resins can be processed using the same machinery used for

and marine waters and contributes substantially to the reduction of plastic

compostable products. Our Bioexfill range is a compostable filler that offers the

traditional polymers. Biokomp resins are biodegradable and compostable

waste in rivers, seas, lakes or any natural water environment. Similarly, as it is

same advantages as Exfill as well as being 100% biodegradable and

according to the UNE EN 13432 specification. In order to market the products

mainly based on renewable raw materials, Okean produces less carbon dioxide

compostable. Kompuestos has already obtained OK Compost INDUSTRIAL and

as biodegradable and compostable, it is mandatory to obtain certificates

than polymers based on fossil materials, thus contributing to the prevention of

OK Compost HOME certifications in order to market this product.

accrediting the properties advertised. The innovative formulations of these

global warming. Given its characteristics, Okean offers an ecological alternative

bioplastics aim to replace traditional single-use plastics and thus significantly

to single-use plastics.

reduce the environmental problem they represent. Kompuestos is continuously
working on the development of new Biokomp formulations.
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Raw materials and recycling technologies

The raw materials business line comprises the activity of
producing and marketing polymers as raw materials for the
plastics processing industry. Kompuestos currently operates
on a one-off basis as a distributor of traditional polymers.

The incorporation of the philosophy of the

Kompuestos is developing various R&D

circular economy to the plastics industry

projects based on the objective of

has led Kompuestos to explore the

integrating its manufacturing activities

possibility of having the vehicle used for

into the traditional product range with the

the production of masterbatches made

processing of recycled plastics both for

from recycled plastics: this facilitates the

internal use and for sale to third parties. In

homogeneity between masterbatch and

addition, it is also developing new

polymer, while lowering costs, generating a

technologies to facilitate the process of

new source of income via recycling and

recycling and reusing plastics, including

reducing the consumption of virgin

"reactive compounding", which facilitates

polymer in the industry.

the compatibility of different polymers and/
or the reconstruction of damaged polymer
chains in already used plastics.
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JANUARY

MARCH

FEBRUARY

13/01/2020

Corporate Governance

Appointment of Mr. José Luis Palao
Iturzaeta as non-director secretary of the
Board of Directors and of Ms. Naiara Bueno
Aybar as non-director deputy secretary of
the Board of Directors.

MAY

JUNE

10/02/2020

03/03/2020

25/06/2020

Business Development

Implementation of Covid-19 measures

Corporate Governance

Kompuestos develops three new bioplastics from
the Okean® range, obtaining for each of them the
"OK biodegradable WATER" certificate from the
independent entity TÜV Austria, which certifies
their biodegradability in fresh water at a
temperature between 20°C and 25°C in a period of
56 days without leaving toxic residues.

Covid-19 protocol is implemented in a
preventive manner to maintain productive
activity and the safety of its employees.

22/01/2020

14/02/2020

27/05/2020

Business Development

Corporate Governance

Investor Relations

Kompuestos obtains four new certificates from TÜV
Austria, two of them "OK Compost INDUSTRIAL" and
two of them "Ok Compost HOME", increasing to
fourteen the range of Biokomp® products that the
company makes available to the market. One of the
"OK Compost HOME" certificates corresponds to a
bioplastic based on potato starch that degrades in
the soil in 4 weeks.

On 25 June 2020, the Ordinary General Shareholders' Meeting
was held and approved: (i) the annual accounts for 2019 and
the management of the Board of Directors, (ii) to appoint Grant
Thornton, S.L.P. as auditor of the accounts for the financial
years 2020, 2021 and 2022, (iii) to amend the articles of
association and the regulations of the General Shareholders'
Meeting in order to allow shareholders to attend the meeting
remotely, (iv) to re-elect CCP Masterbatch, S. L. and
Corporation Chimique International S.P.R.L. as members of
the Board of Directors, and (v) to appoint Ms. Clara Duch as
executive director and Mr. Albert de la Riva as independent
director, all of them for the statutory period.

On 14 February 2020, the Extraordinary General Meeting
Kompuestos participates in the Discovery
of Shareholders was held, at which it was approved: (i) to Meeting of the MedCap 2020 Forum
appoint Gant Finance, S.A. and Gestión y Administración organized by BME.
Mobiliaria S.A. as members of the Board of Directors for
the statutory period, setting the number of directors on
the Company's Board at nine and (ii) to set the maximum
remuneration of the members of the Board of Directors
for the financial year ended 31 December 2019 at Euros 95
thousand and Euros 164 thousand for the financial year
ending 31 December 2020.
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Kompuestos' commitment to the
Ellen MacArthur Foundation
In the last year Kompuestos has obtained 7 new certifications for its
Biokomp and Okean range. This effort on the part of Kompuestos to
develop more biodegradable and compostable products is essential to
be able to replace single-use plastics that are difficult to collect or
difficult to recycle. Although volumes are still small, customer approvals
for these products have increased by 53% in the last year.
Kompuestos is committed to recycling different types of plastic in order
to give these products a second reuse. In this sense, Kompuestos is
continuously looking for new sources of recycled product to be able to
reincorporate it into its product range.

06/2019

12/2019

06/2020

TARGETS 2025

06/2019

RECYCLED MATERIALS WITHIN ALL
OUR FORMULATIONS

12,3%

13,0%

0,1%

06/2020

TARGETS 2025

PRODUCTION INTENDED FOR THE
PRODUCTION OF SINGLE-USE PLASTICS

20%

15,1%

55,0%

USE OF COMPOSTABLE AND
RENEWABLE PRODUCTS

0,0%

12/2019

54,5%

51,3%

30%

PORTFOLIO OF SUSTAINABLE SOLUTIONS

20%

0,1%

58,3%

58,0%

56,2%

70%

Kompuestos continues to promote products such as Exfill that allow
less use of the polymer in the final products and decrease the carbon
footprint in the final product.
Kompuestos will continue to work in this direction by investing and
developing new environmentally sustainable products (see appendix 3).

PRODUCTION OF LOW CARBON FOOTPRINT
SOLUTIONS BASED IN MINERAL FILLERS
(EXFILL)

58,3%

57,9%

56,1%

TARGETS FOR PORTFOLIO BREAKDOWN OF
SUSTAINABLE PRODUCTS

70%

Low carbon
footprint

55,0%

58,0%

60,0%

Reusable

12,0%

13,5%

15,0%

Compostables

0,0%

0,2%

0,3%

70%
20%
20%

(*) The addition of all commitments is above 100% because one product might belong simultaneously to more than one category

Source: Ellen MacArthur Foundation
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KOMPUESTOS STOCK PERFORMANCE

KOMPUESTOS VS IBEX 35 AND IBEX GROWTH MARKET ALL SHARE

(Non audited figures, '000 €)
PRICE (EUROS)

Data in base 100 regarding the opening day of Kompuestos at BME Growth (12-08-2019)
2019

Opening (*)

2020 Q1

2.48

2020 Q2
2.54

2.90

175

2020 Q3

KOMPUESTOS
Ibex 35
Ibex Growth Market All Share

2.64
150

Mínimum

2.44

2.50

2.26

2.60

Maimum

2.96

3.60

2.92

2.76

Closing

2.90

2.54

2.64

2.76

Average

2.55

2.55

3.05

125

100

2.73

75

(*) Kompuestos went public at the BME Growth market the 12th of August, 2019 with an opening price of 2.32€.

STOCK MARKETS INDICATORS

2019

2020 Q1

2020 Q2

2020 Q3

Market. cap (euros)

35,251,530

30,875,478

32,091,048

33,549,732

Number of ordinary shares outstanding

12,155,700

12,155,700

12,155,700

12,155,700

50
Opening 8/12/19

10/18/19

12/31/19

3/11/20

5/25/20

8/3/20

The performance of the share at the beginning of the year continued its positive evolution that began in the last quarter of 2019, reaching its
historic high in February (3.6 euros/share), representing a rise in value of 24%. In the context of generalized financial stress, the value reached
2.26 euros/share. After the initial impact of the Covid-19, the share price recovered to around 2.7 euros/share in June.

Share par value (euros/share)

0.60

0.60

0.60

0.60

Cummulative volume ('000 shares)

862

718

904

968

2,138

2,117

2,587

2,757

Cummulative volume ('000 euros)

TRACK RECORD OF KOMPUESTOS SHARE PRICE
3.6

KOMPUESTOS VS INDEXES
Kompuestos (*)
Ibex 35
Ibex Growth Market All Share

2019

16.94%

2020 Q1

(12.41%)

2020 Q2
3.94%

YTD 2020 (**)

(4.83%)

8.55%

(28.94%)

6.57%

(29.66%)

30.53%

(12.18%)

24.29%

26.06%

3.2

2.8

2.4

(*) % change of stock price in the period. In the case of 2019 the % change refers to 12th of August, 2019 as it was the first trading day of Kompuestos at the BME Growth market.
(**) Profitability from 12th August, 2019 to 30th September, 2020.

2
1/2/20 1/16/20 1/30/20 2/13/20 2/27/20 3/12/20 3/26/20 4/9/20 4/27/20 5/12/20 5/26/20 6/9/20 6/23/20 7/7/20 7/21/20 8/4/20 8/18/20 9/1/20 9/15/20 9/29/20
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About Kompuestos

Kompuestos is a manufacturing company specialized in
designing and producing compounds for the plastic
industry. Such compounds contain mineral fillers, colors or
additive concentrates which provide plastics with the
mechanical properties required and reduce its CO2
footprint. Kompuestos operates with two manufacturing
facilities located in Palau-Solità i Plegamans (Barcelona).
Due to Kompuestos’ environmental

New regulations are trying to tackle the

consciousness, Kompuestos has developed the

environmental needs our society is demanding,

“filler concept”, a special product which allows

creating a huge market opportunity for

the reduction of polymer content and plastics’

Kompuestos as provider of solutions to the

CO2 footprint. Kompuestos has developed

main problems of the plastics industry.

proprietary knowhow and technology in the
areas of the circular economy of plastics,
including biodegradable and compostable
resins (“bioplastics”), as well as knowhow for the
recycling and reutilization processes for
plastics.

Kompuestos aims to exponentially grow due to
the size of the opportunity arising from
biodegradable plastics and plastics recycling as
well as a continued growth in its traditional
business area.
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Members of the Board of Directors
IGNACIO DUCH in representation of
Corporation Chimique International S.P.R.L.
Chairman of the Board of Directors

CLARA DUCH
Member of the Board of Directors
(Executive Director)

CARLES ARGENTÉ in representation of
CCP Masterbatch, S.L.

SANDRA DUCH
Member of the Board of Directors
Member of the Audit Committee
(Proprietary Director)

LUIS VÁZQUEZ in representation of
Gant Finance S.A.
Member of the Board of Directors
(Proprietary Director)

Member of the Board of Directors
(Proprietary Director)

SANTIAGO DE GOMAR ROCA in representation of
Gestión y Administración Mobiliaria, S.A.

DAVID VILLARÓ

Member of the Board of Directors
(Proprietary Director

Member of the Board of Directors
(Executive Director)

ALBERT DE LA RIVA

IÑIGO GALLO
Member of the Board of Directors
Member of the Audit Committee
(Independent Director)

Shareholder structure

Member of the Board of Directors
Chairman of the Audit Committee
(Independent Director)

Free float
Corporation Chimique International S.P.R.L.
CCP Masterbach, S.L.
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Circular Economy of Plastic (I)

Despite its advantages, the increase use of plastic leads to
problems due to the use of non-renewable fossil raw materials
for its manufacture and environmental problems, degradation of
natural ecosystems and greenhouse gas production.
This leads to a growing need to change the cycle

2. Reducing the disposal of plastics into natural

of production and consumption of plastics; thus,

ecosystems: Improve the collection and

at a global level, a transformation is taking place

recovery of plastics would prevent a progressive

in the industry that gives way to the new circular

degeneration of the oceans and the ecosystem.

economy of plastic, based on the following

The solution to this problem should be to invest

principles:

in infrastructure for collection and recycling and

1. Recycling and reuse: An increase in the
recycling and reuse of plastics would reduce the
proportion of plastics dumped into nature and

to develop new varieties of plastics based on
recycling and reuse rather than on use and
abandonment.

allow a transition to the manufacture of plastics

3. Plastics manufacturing based on renewable

from renewable materials by reducing the

sources: Incorporate renewable raw materials to

amount of raw material needed by the industry.

replace fossil sources that will gradually run out.
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Circular Economy of Plastic (II)
RENEWABLES
Regenerate

FINITE MATERIALS

Substitute materials

Virtualise

RENEWABLES FLOW MANAGEMENT

Restore
STOCK MANAGEMENT

Farming / collection
Parts manufacturer

Regeneration

Recycle

Product manufacturer

Refurbish / remanufacture

Biochemical feedstock
Service provider

Reuse / redistribute
Share

Biogas

Digestión anaeróbica

Extraction of
biochemical feedstock

Consumer

User

Collection

Collection

Cascades

Mantain / prolong

MINIMISE SYSTEMATIC LEAKAGE AND NEGATIVE EXTERNALITIES
Source: Ellen MacArthur Foundation
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Glossary

Extrusion or Compounding: it is an extrusion –

Minerals fillers: materials added to plastic polymers.

granulation process that allows the mixing by fusion

Compostable plastic: is that which is biodegraded
to become compost. The biodegradation of this

of a polymer (thermoplastic resin) with one or more

Bio-based: plastics made from renewable raw

occurs in an industrial composting plant or in a home

additives, minerals, pigments, etc, in order to obtain

materials.

composting container under controlled conditions of

a plastic material in the form of a compound
(mixture) or a masterbatch (concentrated mixture)
with its own physical or chemical characteristics.

Biodegradable plastic: is that which at the end of its
life cycle is biodegraded, its organic matter is broken

time, temperature, humidity, aeration, and
microorganisms.

down into CO2, water and biomass by the action of

Biodegradación: is the degradation of materials into

Reactive Compounding or Reactive Extrusion: is an

bacteria in the environment. The conditions of this

environmentally acceptable products such as water,

intensive mixing process of polymers in a molten

process can be varied (depending on the environment

carbon dioxide and biomass by the action of

state where a chemical reaction takes place

in which it is found): land environment, fresh water

naturally occurring microorganisms under normal

simultaneously resulting in the generation of a new

environment, sea water environment, etc.

environmental conditions. The process of

product.

Compost: compost is a mixture of various

Masterbatches: colour concentrates, additives and

decomposing organic substances, such as dead

other compounds for the plastic transformation

leaves or manure.

industry, including components for the creation of
ecologically sustainable plastics.

biodegradation depends very much on the
conditions (e.g. location, temperature, humidity,
presence of microorganisms, etc.) and the final
material or part. Consequently, the process and its
result can vary considerably.

Results January-June 2020

Contact

Plásticos Compuestos S.A.
Carrer de l’Orfebreria 3
08184 Palau Solità i Plegamans
Barcelona, Spain
info@kompuestos.com
inversores@kompuestos.com
T: +34 93 863 96 70
F: +34 93 863 97 21
LEGAL NOTICE: This document is the property of Plásticos Compuestos, S.A. (Kompuestos) and has been
prepared for information purposes only. This document does not constitute an offer or invitation to acquire or
subscribe to shares. Likewise, this document does not constitute an offer or request for an offer to buy, sell or
exchange securities in any other jurisdiction. The information contained in this document has not been verified
by any independent third party and therefore its accuracy and completeness it is not guaranteed.
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