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Natalie met her husband when they were both 
working for Youth With A Mission (YWAM), and 
when they were married they lived in rented 
accommodation from YWAM on the campus. 
When someone suggested that that they might 
buy a property they laughed. They had no 
savings or deposit, and were living by faith on a 
very modest income. They thought that to own 
their own home would remain a dream for ever, 
but then God stepped in.

Her husband Jonathan was a graphic designer 
at YWAM’s HQ in Harpenden, and Natalie was 
a part time bookkeeper once they had children.

When a sizeable lump sum came their way, 
that became the start of building a deposit 
for a home. They prayed about it, and friends 
and family contributed as they joined with the 
family in seeing God provide in amazing ways.

BUYING CAN  
BE BETTER 
THAN RENTING
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Jonathan and Natalie were 
told one day about a Trust that 
sought to help missionaries 
that were looking to buy their 
own property. They did this by 
taking a stake in the house, 
and offering shared ownership.

So, after researching they 
found that they could get a 
mortgage that was cheaper 
than the rent they were paying. 
The family now live in a 3 
bedroom semi in Harpenden. 

It was just half an hour’s walk from the YWAM 
campus for Jonathan; their son had just 
started at the local secondary school, and their 
daughter was at a local primary school, where 
Natalie was combining work as a teaching 
assistant with work at the YWAM campus. 

Buying a home has provided 
real stability for the family, 
allowing them to put down 
roots at such an important 
time. Importantly, it really 
helped when the time came 
for Jonathan and Natalie 
to leave YWAM. The family 
were able to stay in the same home, children 
in the same schools, and were able to continue 
their Christian ministry with their church, 
without any upheaval for the family. 
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Having read the front page story you might 
be left wondering whether this is something 
that you might be able to achieve. In this 
short article we will explore what this 
might look like and will base it on some 
simple numbers which you can increase or 
decrease based on where you live.

In today’s personal mortgage market the 
key question is not necessarily how much 
deposit you require but more about how 
much you can afford. Gone are the days 
when you could simply certify your own 
income and expenses, lenders are required 
to check and verify these to ensure that 
they don’t lend you too much. This is 
good for helping people to not over extend 
themselves but makes things difficult if like 
some church workers your income comes 
from lots of different places.

Let’s start the other way around and look at 
what you can afford.

Your income might be made up of lots of 
different payments (see article: What is my 
income?). For our example we’re going to 
assume there’s two of you each receiving 
£1,250 per month after tax.

When it comes to spending the lender will 
need to look at your committed expenditure, 
and basic essential expenditure followed 
by additional spending to provide a basic 
standard of living.

This leaves what can be described as 
discretionary expenditure covering holidays, 
birthdays, Christmas and also giving. 
Remember for the lender this is discretionary 
whilst for you it may be committed.

In our example let’s assume your committed, 
basic essential and additional expenditure 
comes to £1,000 per month. This gives 
you a surplus income of £1,500 to cover a 
mortgage and other discretionary spending.

Based on a conservative affordability 
calculation this would allow you to borrow 
£140,000 over 30 years. If you wanted to 
have the minimum deposit this means you 
could buy a home for £175,000, which just 
happens to be average price of a terraced 
house in the UK according to Nationwide.

Can I really 
buy a home?

Additional Expenditure  
adds on life assurance, pensions, 

satellite TV and other regular payments.

Basic Essential Expenditure  
covers things like utilities, council tax, 

food, clothing and transport.

Committed Expenditure  
will include any loans or credit  

card debts.
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One of the biggest challenges in 
buying a property is raising your 
deposit. This is difficult for anyone 
but appears much harder for people 
working in Christian service, often 
living on a limited income. If you 
did have some savings when you 
started, these will quite probably 
have been used up.

There is no getting away from the 
fact that you will need some money 
to start this process but here are 
some ideas of where this might 
come from.

Savings: There is perhaps an 
unwritten expectation that someone 
living on personal donations and 
support should not have any spare 
money to save. Clearly there’s a 
balance here but being able to put 
some money aside is as relevant for 
a church worker as any individual. At 
the very least, having a little money 
for unforeseen needs and some to 
prepare for when it’s time to change 

jobs is sensible. Saving some to buy 
a home is also reasonable.

Extra work: Some people are 
occasionally offered the chance to 
contribute to another organisation, 
give a talk or undertake an 
assignment for which they are 
offered some pay. Maybe this would 
be a good source of money to add to 
your savings fund.

Inheritance or gift: This may not 
happen often but occasionally a 
sum of money may come from this 
source. It would be an ideal use to 
put this towards a property.

Family loan: Normally a lender 
would expect all the money for 
your deposit to be yours but some 
might be happy to allow part to 
come from a loan. This might work 
if members of your family would like 
to use their money for something 
else or perhaps leave it to someone 

else but are happy for you to use 
it in the meantime. We will look at 
each customer individually and 
consider the terms on which you are 
receiving the loan so talk to us if you 
are considering this option..

Other loan: Occasionally a trust 
or someone else may be willing to 
take a share of the property. This can 
be a way to get a home in a form 
of shared ownership maybe with 
the opportunity to acquire a greater 
share later.

This list isn’t extensive but maybe 
helps you to think about ways that 
it is possible to access that all 
important deposit to get you started.

WHERE CAN I GET A DEPOSIT? £

The truth is that property prices vary in different 
parts of the country. For example a two bedroom 
house in Nuneaton costs around £150,000 whereas 
in Harpenden it’s probably £400,000.

Does that mean you should give up the idea of ever 
owning a home if you live in an expensive area?  

An option that some people have chosen is to invest 
in a Buy to Let property. This is a way to get an 
investment in the property market and utilise the 
rental income to help pay for it. 

You need to be aware of the risks of the value of  
a property going down as well as up and the risk of 
having a bad tenant or a period of no tenant when 
you still need to pay the mortgage. However if you 
decide this is something for you it is possible to 
make this work. It means you can find a property  
in a cheaper area of the country where your deposit 
might be more effective. Some people have taken 
this a stage further and bought a second property  
or sold and bought a larger one at a later date. 
These opportunities mean there are creative ways 
of long term planning that you can consider.

WHAT IF IT’S JUST 
TOO EXPENSIVE?
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WHAT INCOME COUNTS FOR A MORTGAGE?

Mortgages for you
income to help fund the repayment. This 
option could be chosen when property prices 
are too high in the part of the country you are 
currently working. Since the Bank’s Buy to Let 
mortgages are all on a repayment basis it gives 
the prospect of owning an investment property 
in the future. These opportunities are also 
available to UK Missionaries working overseas, 
regardless of whether you own other property 
or receive a specific level of income.

In all cases the minimum deposit starts at 
20% and as discussed elsewhere in this leaflet 
different options for raising this amount will 
be considered. Don’t forget: ‘Your property 
may be repossessed if you do not keep up 
repayments on your mortgage’.

P r o v i d i n g 
mor tgages 
for Church 
workers and 
missionaries 
is a seen by 
K i n g d o m 
Bank as an 
i m p o r t a n t 

part of growing God’s Kingdom. If you work in 
the UK you can apply for a mortgage to buy 
a home to live in utilising different sources 
of income; from donated support through 
to a track record of self-employed earnings 
to finance your repayments. As you would 
expect income must be sufficient to cover 
the repayments and normal living costs with a 
margin to protect against future uncertainties 
and the maximum permitted mortgage is 3½ 
times total income.

Alternatively you can purchase a property 
for investment purposes to allow the rental 

Further information can be found on the 
Bank’s website www.kingdom.bank 
but the best thing is to call Susanna or 
Samantha on 0115 921 7280 and talk 
over you situation. 

Those who work in full time 
Christian ministry often find it 
difficult to say what their income is. 
This is particularly important when 
applying for a mortgage or other 
form of loan. For Christian workers 
income can come from a number 
of different sources possibly 
including: an allowance from a 
sending Church; regular committed 
donations from supporters perhaps 

via Stewardship but also direct; a 
pattern of irregular gifts throughout 
the year which can be averaged 
over 2 or 3 years; occasional 
employment from work or speaking 
opportunities; an allowance for 
certain living expenses. If you are 
someone who receives a mixture 
of income like this then it is quite 
possible that all of this can be 
taken into account, a little bit like 

someone who is self-employed. 
The main criteria will be whether 
the income is consistent over 
a period and committed on an 
ongoing basis. Make sure you 
include everything you can and be 
open and honest about its source 
and your future expectations of 
continuing to receive it. This all 
helps in the assessment of your 
overall financial circumstances. 


