DATA SHEET:

SolveXia for Reconciliations

Reconcile data in minutes and focus more on analysing exceptions
To perform reconciliations, many companies spend hours or even days each month manually combining
and preparing data so that it can be matched across files and systems. It often takes so much time to
prepare the reconciliation that little time is left over for analysing and explaining exceptions. This is where
SolveXia’s automated solution can help by quickly ingesting and cleansing all of your data, in any format,
and performing you most complex matching and reconciliation rules in minutes instead of days.

The Challenge with Manual Reconciliations
Finance staff in many businesses struggle to prepare reconciliations in a timely manner when using
spreadsheet-based manual processes. The time needed to manually cleanse and transform data so that
it can be batched often means the reconciliation can only be done on a monthly or quarterly basis. This
further compounds the problem as less frequent reconciliations simply result in larger batches of
exceptions that need to be investigated. The reasons that staff find reconciliations so challenging:
1. Data is often fragmented, growing in volume and requires time-consuming, Excel-driven, processes
to combine, cleanse and prepare to feed into the reconciliation.
2. Human error creeps into their manual processes resulting in erroneous data being fed into the
reconciliation thereby requiring costly rework.
3. Follow up questions from the consumers of the reconciliation reports (e.g. an explanation of
variances) often requires staff members to perform additional time-consuming investigations to drill
into or pivot the numbers to be able to answer these questions.
4. The Excel-based reconciliation can be slow to load and change if data volumes grow large. In some
cases, recs are performed at an aggregate level due to high data volumes – making it harder to
investigate variances.

Finding a Solution for Your Reconciliations
For most businesses, automating reconciliation processes should be an obvious decision. However, CFOs
need to consider:
1. The flexibility of the automation technology. How quickly and easily can the automated solution be
changed to accommodate changes in the business and reporting requirements?
2. The ease of integration. That is, how easily the automation works with the existing systems, processes
and data. Ultimately, this will influence the ease and cost with which the team can have an
automated solution up and running.
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3. The data storage and processing capabilities of the solution. Specifically, CFOs need to ensure that
the automated solution can capture, store and process all of the different types of data required with
ease and with the ability to handle any growth in data volumes.
4. The ability to include insight into reconciliation reports. Often the consumers of reports need the
provider of the report to add commentary and highlight key results in the numbers. The reporting
solutions should be able to provide these insights either automatically (through natural language
generation capabilities) or allow the provider of the report to add commentary (or both).

How SolveXia Helps
SolveXia is the perfect solution for Finance leaders looking to automate their reconciliations. The system
can collect, validate and cleanse data from any system such as the GL, product systems and
spreadsheets (e.g. files received from external providers). The solution can then perform the exact data
matching that your require and produce exceptions for staff to investigate. Solutions can also have
embedded workflow to allow staff to review and approve the reconciliation before any reporting or sent
to stakeholders. Reconciliation results can be provided in multiple formats such as Excel, PDF, Word
documents and via online dashboards using either the world-class business intelligence (BI) tool
included with the system or using the client’s own BI tool.
Flexible and adaptable

• Designed to enable your team to manage and readily change the solution should they need to in the
future.
• Staff can make build and maintain processes themselves without relying on IT
• A secure, cloud-based platform that makes it easy to onboard and share processes with the team.
Works seamlessly with your existing data, systems and processes.

• Easily combine data from your GL, product systems, EMS and spreadsheets.
• Have automated solutions up and running in a fraction of the time it would take for alternative
methods such as IT Projects, macros and scripts.
• Produce all of your reporting and analysis in whatever format that you need including Excel, PDF,
Word and BI (Dashboards).
Robust workflow capabilities to distribute reporting across the business.

• Manage the distribution of reporting through a simple, centralised table.
• Enforce strong governance and access controls to ensure that staff see only the expense data that is
relevant for their team.
• Eliminate human error and costly rework by automatically producing and distributing the reporting.
Learn More
To learn more about how SolveXia automates Reconciliation processes, please see the following case
studies:
• IOOF - Custody Reconciliation – Read Case Study
• Big 4 Bank – Reconciliation of data between 40 source systems and data warehouse – Read Case
Study
Alternatively, please reach out to us via the following link to talk about your specific process and how
SolveXia can help you: solvexia.com/contact
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