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Lifelong learning at LANZ conference
LOA team members had the privilege
of attending the Law Alliance New
Zealand conference in Rotorua
recently. As well as continuing our
lifelong learning in the field of law,
we enjoyed dinner and dancing with
the Howard Morrison Quartet Take
Two, and a tour of the New Zealand

Māori Arts and Crafts Institute at
Te Puia. And no trip to Rotorua is
complete without experiencing the
natural geysers and mud pools! We
topped the trip off with the Redwoods
Nightlights Treewalk. Amazing! Work
conferences aren’t too bad! Thanks
Rotorua.
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Cambodia Charitable Trust update
With less than 2000 cases and only
three deaths, the COVID-19 pandemic
in Cambodia has not been a health
crisis, but it has been a humanitarian
crisis. With no income from tourism,
there is little work available which
has left people unable to feed their
families.
While the focus of the Cambodia
Charitable Trust is to create a brighter
future for children in Cambodia
through education, our fundraising
efforts in 2020 were largely
concentrated on providing sacks of
rice to feed the families of the children
we support.

Schools were closed for much of the
year, but our staff on the ground
in Cambodia ensured that children
from our sponsored schools still had
remote access, not by digital devices,
but by homework sheets delivered to
individual villages. We also supported
neighbouring schools with the same
resources.
As well as sponsoring individual
schools and students, CCT helps to
train the next generation of teachers.
In February, 70 second-year teacher
trainees each received a teaching kit
with 25 items from CCT to assist with

Hello and welcome to our Autumn
newsletter for 2021.

their final practicum in classrooms
before they graduate.
All this support cannot be provided
without your help. To find out more,
visit cctnz.org.nz.
Denise Arnold, Founder.

On your
team for life.
From buying your first home, assisting with your business’
legal needs, family trust guidance, relationship property
consequences, and creating Wills and Enduring Powers of
Attorney, Lyon O’Neale Arnold is on your team for life with
legal advice and services that will help you through the big
moments, and the everyday ones. Visit our website to find
out more about our services, www.loalaw.nz

All information in this newsletter is to the best of the authors’ knowledge true and accurate. No liability is assumed by the authors, or publishers, for any losses suffered by
any person relying directly or indirectly upon this newsletter. It is recommended that clients consult a senior representative of the firm before acting upon this information.
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It’s hard to believe that summer has been
and gone already! And what a fantastic
summer it was! While COVID-19 still looms
in the background, the national vaccination
roll-out is under way and a travel bubble
with Australia is looking increasingly likely.
The highlight of the season had to be New
Zealand’s spectacular win of the America’s
Cup. Special congratulations to our
hometown hero, Peter Burling and Emirates
Team New Zealand.
In this issue we look at why it’s important
to have an enduring power of attorney, and
new property tax law changes.

We’ve had several new additions to the team
here at Lyon O’Neale Arnold over the past
few months. Head over to page three to
meet them all.
Our first Wonder Women event for 2021 was
a huge success, with a sell-out crowd at the
Tauranga Yacht & Power Boat to hear Erica
Gadsby from Recreate Clothing and Danny
Pritchard and Emily Long from Duffle&Co
talk about their ethical fashion businesses.
Make sure to diary the dates of our next
events – we look forward to seeing you
there!
Happy reading!
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Keep connected with Lyon O’Neale Arnold Lawyers
Whether it is the latest in legal news, advice on our key areas of expertise, or a behind-the-scenes look
at our amazing staff and their achievements in and outside the office, make sure you check out our
Facebook at www.facebook.com/lyononealearnold.lawyers and website at www.loalaw.nz.
And please, spread the word to friends and family. We would love for them to follow us and everything legal.
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Enduring powers of attorney
An Enduring Power of Attorney (EPOA)
is a legal document which sets out
who can take care of your personal or
property matters if you are unable to.
Personal care and welfare
It can be drawn up for personal care
and welfare, authorising your attorney
(often a family member or trusted
friend) to make decisions relating
to your health and welfare, such as
choosing a rest home or medical
treatment, and can only come into

effect if you lose your mental capacity
due to illness, accident or age-related
disease.
If you do not have one set up and
you are not able to manage anymore
your family would need to apply to
the Family Court to have someone
appointed as a welfare guardian. This
can be expensive and time-consuming
and the Court may not appoint the
person you would have chosen.

Property matters
An EPOA can also be set up specifically
for property matters, providing your
attorney with the power to make
decisions relating to your money and
property. It can be used immediately,
or only if you lose mental capacity. It
could be used, for example, if you are
out of the country for a long time and
you need someone to keep an eye on
your financial affairs.

Changes on the way for taxation of residential property
The Government is changing the way
residential property is taxed in a bid
to stabilise house prices and make
it easier for first-home buyers to get
into the property market.
The changes mainly impact
properties acquired from 27 March
2021 onwards however there are
impacts on all residential property
investments. The term acquired
in this context means the date the
agreement is signed by both parties.
Extension of bright-line test to
10 years
The bright-line test - the tax on
residential investment property will be increased from five years to
10 years, meaning if you sell your
residential property within 10 years
you will be required to pay income
tax on any profit made through the
property increasing in value. Inherited
property will still be exempt and the
bright-line test is expected to remain
at five years for new-build investment
properties.

Although the family home exemption
will still exist, it will no longer be all
or nothing. Instead, if you do not
live in your family home for a period
exceeding 12 months then, if you
sell within the bright line period, tax
will be paid on a portion of any profit
made.
The new rules will apply only to
residential properties acquired from
27 March 2021 onwards.
Interest deductions on residential
property income
For loans used to purchase residential
properties, property owners will no
longer be able claim interest as an
expense against their income from
those properties.
If you acquire a property before 27
March 2021, the amount you currently
claim will be gradually reduced over
the next five years until you cannot
claim any deduction. If you acquire
a property from 27 March 2021
onwards your interest deductions will
only be allowed until 30 September
2021.
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Meet our new
team members
Top, from left:
Melanie Forsman has joined LOA as a solicitor after a
legal career spanning more than 13 years, working as a
legal secretary and legal executive before completing a
Bachelor of Law degree. She has broad legal experience
and is working with our clients to provide sound, tailored
legal advice.
Kane Wolski has joined Lyon O’Neale Arnold as a solicitor
and will be doing conveyancing and trust work. He moved
to New Zealand last year with his Kiwi partner who he met
on a horse ranch in Canada during a working holiday.
Emily Arnold joined the administration team at Lyon
O’Neale Arnold in late 2020 and is assisting the team with
deeds management. She was born and raised in Tauranga
and has settled back here after studying in Wellington and
working in Auckland.
Bottom, from left:

Changes to First Home Grant
The First Home Grant thresholds will
increase for both first-home buyer
income and property price caps.
The new income thresholds will be
$95,000 for singles and $150,000 for
couples. In Tauranga, the price cap
for a new build will increase from
$550,000 to $600,000 and for an
existing property from $500,000 to
$525,000.

Gwen Crawford has joined LOA as a trust account
administrator to assist with the busy workload of our
accounts department. Having previously worked in a
similar role, she brings 15 years of financial administration
experience and has quickly settled in at LOA.

Matt O’Neale returned to his hometown of Mount
Maunganui last year following a role in London as in-house
counsel to British multinational bank, HSBC. His expertise
covers private client work (asset planning and property
conveyancing) as well as corporate and commercial law
(business sales, mergers, commercial contracts, corporate
governance and advisory).
Ashlyn Craig is LOA’s new receptionist. She recently
returned to New Zealand after eight years abroad and
brings to the team a young, fresh and bubbly approach.
She follows in the footsteps of her mother, Heather
O’Sullivan, who has been part of the LOA team for more
than 25 years.

Ethical fashion to the fore
It might not have been the catwalks of
Paris or Milan but the wonder women
at LOA did a superb job on the runway
at our first Wonder Women event for
2021.
We had a sell-out crowd to hear guest
speakers Erica Gadsby from Recreate
Clothing and Danny Pritchard and
Emily Long from Duffle&Co speak
about their ethical fashion businesses.
Our multi-talented LOA staff, including
director Denise Arnold, modelled
some of the clothing and handbags
and a great night of networking was
had by all.

Calling time on
cheques

We still have three more Wonder
Women events this year, so mark
these dates in your calendar!
•
•
•

25 May
24 August
2 November

LOA will no longer be
accepting cheques as a
method of payment after
31 May 2021. We will
continue to accept
account payments by
internet banking,
Eftpos and credit card.
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