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2019 in review
2019 has been a fantastic year for
LOA, and one of great learning. There
were many changes in legislation this
year, the biggest one being changes
to the Anti Money Laundering and
Counter Terrorism regulations that
now affect lawyers, accountants and
real estate agents in New Zealand.
As well as changes to legislation, 2019
was a year of learning for the team,
with many team members heading off
to different parts of the country for
conferences.
Ben Spence was admitted to the
bar this year, becoming our newest

Solicitor, and Shiree Edgar joined us
as our new Practice Manager.
We continued to support our chosen
charities, Cambodia Charitable
Trust, Wish for Fish and Sustainable
Coastlines.
Three Wonder Women events were
held this year celebrating women in
the community, emergency services,
and sport and health.
Our Director Denise Arnold was
a finalist in the Community Hero
category of the Women of Influence
awards and awarded a Zonta

International Women of Achievement
award.
Finally, our Library Law Series ran
through the second half of the year,
providing free legal advice on a range
of topics. This year we introduced
Chinese language sessions with our
resident translator Fiona Chen.
We look forward to seeing what 2020
brings!

Ben Spence admitted to the bar
Ben Spence was admitted to the Bar in
September this year and is now a practising
solicitor of the High Court of New Zealand.
Ben joined us as a law clerk in 2018 fresh from
completing a conjoint Bachelor of Law and
Commerce at Victoria University of Wellington.

Ben is a valued member of the LOA team
and we wish him many congratulations for
achieving this great milestone. Ben is pictured
here with director Nick Earl, who acted as his
moving counsel for the admission ceremony.

Issue 19 \ Summer 2019

Hello and welcome to Lyon O’Neale
Arnold’s summer newsletter.
2019 has been a wonderful year at
LOA and in this newsletter, we recap
some of the firm’s key milestones. We
also congratulate Ben Spence for his
admission to the bar earlier this year and
introduce our first Wonder Women event
of 2020.
We provide some insight into Family
Trusts, and what to expect from buying

We hope you enjoy some quality time
spent with family and friends over the
Christmas and New Year break.
Thank you for your support in 2019. We
look forward to working together in 2020!

Congratulations Ben!

LOA Christmas Hours

Wonder Women February 2020
Our first Wonder Women event of 2020 will
focus on Women in Business on 25 February
2020. Our guest speakers for the evening
will be two of New Zealand’s most respected
businesswomen. Theresa Gattung, co-founder
of My Food Bag, World Women and SHEEO
New Zealand lead, and Sharon Hunter,
entrepreneur and co-founder of Hunter
Powell Investments will be sharing their career

a property at auction. We get to know
one of our solicitors, Simon Gyenge, and
finally, director Denise Arnold provides
an update on the work of Cambodia
Charitable Trust.

We will be closed from noon, Monday 23 December, and
will reopen again with skeleton staff on Wednesday 8
January and the full team on Monday 13 January 2020.

highlights and insights into what it takes
to be successful in business.
The event is going from strength to
strength with more than 100 women
attending November’s Women in Sport
event! If you’d like to be added to the
Wonder Women database please email
wonderwomen@loalaw.nz

We wish everyone a Merry Christmas and a Happy New
Year. Meri Kirihimete!

FEATURED IN THIS ISSUE

Keep connected with Lyon O’Neale Arnold
Whether it is the latest in legal news, advice on our four key areas of expertise, or a behind-the-scenes
look at our amazing staff and their achievements in and outside the office, make sure you check out our
Facebook at www.facebook.com/lyononealearnold.lawyers and website at www.loalaw.nz.
And please, spread the word to friends and family. We would love for them to follow us and everything legal.
All information in this newsletter is to the best of the authors’ knowledge true and accurate. No liability is assumed by the authors, or publishers, for any losses suffered by
any person relying directly or indirectly upon this newsletter. It is recommended that clients consult a senior representative of the firm before acting upon this information.
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Types of trusts and their benefits
Have you been thinking about setting
up a trust or wondering if a trust
would benefit your business or family?
The purpose of the trust is to protect
your assets and assist in succession
planning for future generations. There
are four types of trusts that are most
commonly used in New Zealand.
Family Trusts
A family trust is used to protect family
assets, including the family home or
other investments, for the benefit
of the next generation. This type of
trust can provide income and capital
benefits to its beneficiaries, who can
be the settlor(s) themselves, their
children, grandchildren, parents or
other trusts.

Business Trusts
A business trust holds assets that are
separate from family and personal
assets to protect you from a business
failure or major loss and protect your
assets from potential creditors. It also
provides for succession planning if
a business partner dies or becomes
incapacitated and may result in tax
advantages.

Purchasing at auction is an
increasingly popular selling technique
when buying or selling a property.

Charitable Trusts
A charitable trust is a formal
arrangement set up for a charitable
purpose. The benefit of a charitable
trust is that as a donor, you can
provide long-lasting contributions that
continue after your lifetime.
In July of this year, a new trust act
was passed into law. Previous trust
legislation had not been reviewed in
a long time and the new regulations
provide more common-sense
solutions for modern issues. The new
regulations will come into effect on
January 30, 2021.

Meet the team: Simon Gyenge
What is your career background?
I studied a conjoint Bachelor of Laws
and Bachelor of Science majoring
in Environmental Science at the
University of Auckland, graduating in
May 2015.
How long have you been with LOA?
I joined LOA in February 2015 as a law
clerk and was admitted as a barrister
and solicitor in August of that year. I
have practiced at LOA since then.
What do you love about working for
LOA and your role?
It is very special to work at a law
firm that encourages you to have
a personal life. There are no prizes
for staying until midnight. The firm
culture is to achieve what needs to
be done during office hours and then
enjoy living in one of the best cities in
New Zealand for the rest of the time.

My wife and I have just bought our
first home, so we are spending lots
of time and money at the $200 shop
(Mitre 10). I am big into gardening,
so we have been giving our place a
makeover. We love hiking and are
trying to tick off as many local walks
as we can. I am also into futsal, tennis,
golf, and running.
What goals have you set for this
year?
This year has been an interesting
one. Having got married in April and
buying our first home in May, the goal
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This method is much riskier for the
buyer than the traditional offer and
acceptance method – which enables
the buyer to include special conditions
that must be met with the sale of the
property.
Buying at auction means when the
hammer goes down, and the property
is sold, the sale is unconditional and
a deposit is required immediately.
Therefore, it’s important that you
complete due diligence on the
property you wish to purchase
before auction, including confirming
your finance approval, obtaining
the LIM report, building report,
methamphetamine contamination
report and anything else you may
need to be certain that the property is
right for you.
Once your due diligence is complete
and you are ready to attend a

We work in various areas of law that
are ever-changing, and I love the
attitude LOA has about staying on
top of these changes; it’s made it
important as a firm to work together
to keep up-to-date.
How do you spend your time
outside of work?
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Purchasing at auction

Inheritance Trusts
An inheritance trust is generally
created by parents for their children.
An inheritance trust ensures that their
children’s inheritance is protected
from future relationships, business
partners or creditors; and protects
property inheritance from relationship
claims if you are expecting to inherit
significant assets.

Newsletter \ Summer 2019

property auction, here are the steps
you should go through:
•

Before the auction date, register
your interest with the real estate
company.

•

Your conveyancer or solicitor
should review the auction terms
and conditions of the Agreement
for Sale and Purchase before the
auction.

•

Ensure the vendor warranties,
which give you protection in some
circumstances, have not been
deleted from the auction terms.

•

Have your deposit amount
available. If you win the auction
your deposit is immediately
payable.

•

Research the value of the property
before you attend the auction
as the reserve price will not be
publicly available. Being prepared
will ensure you are not overpaying
or entering a bidding war and

going over your pre-approved
finance limit.
•

Once you have purchased at
auction you are committed to
completing it. There is no going
back without a legal battle, and
you may forfeit the deposit you
have paid.

•

If the property fails to sell at
auction, you may then be invited
to enter into negotiations with
the vendor to discuss price, the
settlement date and any special
conditions of sale.

We recommend talking to us before
signing any Agreement for Sale and
Purchase to ensure your rights as the
buyer are protected, and there are no
surprises come auction time.

We are proud supporters of the Cambodia Charitable Trust.
Enabling access to free education for children in rural Cambodia.
has been to have both intact come
Christmas. Professionally my goals
have been centred around developing
my knowledge in our core areas of
practice.
What is the most recent book or
movie you have seen/read?
I just finished re-reading The Lord of
the Rings, working my way through it
again in great depth. As many of my
clients will know from the collectibles
on my bookshelf, I am a bit of a fan.
Historical figure or famous quote?
“Everything happens for a reason.”
“Luck is a combination of good timing
and preparedness.”

Cambodia Charitable Trust update
It has been a big year for Cambodia
Charitable Trust as the Trust has
recently expanded to providing
a national teacher development
programme, culminating in a trip to
Cambodia in October 2019 to conduct
workshops and introduce a new
education tool that will impact on the
quality of teaching in Cambodia.
During the trip, teachers, mentors,
and education officials attended a
workshop on teaching techniques
which will be used to train the next
generation of 1600 teachers who
graduate each year. Each one of

those teachers will be responsible for
the education of at least 40 children,
which means in one year 64,000
children will gain access to a betterquality education, and therefore a
more hopeful, empowered future.
The attendees were also introduced
to the ‘observation tool’, designed
in November 2018 by NZ teachers
and representatives of the Teacher
Training Department of the Ministry
of Education Youth and Sport
in Cambodia that will provide
customised professional development
plans for teachers that are ‘observed’

in the classroom. A significant step
forward in delivering quality education
nationally, the tool gives clear
guidelines and expectations as to
what a quality teacher looks like.
Thank you to all of our supporters,
without you, we wouldn’t make the
kind of impact that we do on the lives
of Cambodian children.
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