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%BNBHF�UP�SFJOGPSDFE�DPODSFUF�TUSVDUVSFT�
PGUFO�CFHJOT�XIFO�XBUFS�BOE�DIMPSJEF�
JPOT�QFOFUSBUF�JOUP�UIF�NBUFSJBM�PG�UIF�
TUSVDUVSF��1BSUJDVMBSMZ�VOEFS�IBSTI�XFBUI�
FS�PS�FOWJSPONFOUBM�DPOEJUJPOT�QFOF��
USBUJOH�XBUFS�DBO�USJHHFS�EBNBHF�CZ�
EF�JDJOH�TBMU�PS�TBMU�XFEHJOH��5ISPVHI�
IZESPHFO�CPOEJOH�XBUFS�JT�SFMBUJWFMZ�
ÚSNMZ�CPVOE�JO�UIF�QPSF�TQBDFT�PG�DPO�
DSFUF�BDUJOH�BT�UIF�USBOTQPSU�NFEJVN�
GPS�DIMPSJEF�JPOT��*G�UIFTF�JPOT�SFBDI�UIF�
TUFFM�SFJOGPSDFNFOU�DPSSPTJPO�TFUT�JO�

8IFUIFS�JO�CVJMEJOHT�CSJEHFT�PS�QBSLJOH�
HBSBHFT�TUFFM�SFJOGPSDFE�DPODSFUF�TUSVD�
UVSFT�SFQSFTFOU�B�NBKPS�QPSUJPO�PG�QSJWBUF�
BOE�QVCMJD�JOWFTUNFOUT��5IJT�NBLFT�JU�BMM�
UIF�NPSF�JNQPSUBOU�UP�QSFWFOU�DPSSPTJPO�
PG�UIF�SFCBST�XIJDI�DPVME�VOEFSNJOF�UIF�
NFDIBOJDBM�TUBCJMJUZ�PG�UIF�TUSVDUVSF��5P�
QSFWFOU�DPSSPTJPO�ZPV�NVTU�TUPQ�XBUFS�
BOE�DIMPSJEF�JPOT�GSPN�QFOFUSBUJOH�JOUP�
UIF�CVJMEJOH�NBUFSJBM�

1SPUFDUPTJM��$*5�JT�B�TQFDJBM�TJMBOF�CBTFE�
DPSSPTJPO�JOIJCJUPS�TZTUFN�GSPN�&WPOJL��
1SPUFDUPTJM��$*5�NPMFDVMFT�QFOFUSBUF�
EFFQ�JOUP�UIF�TUSVDUVSF�BOE�CJOE�DIFNJ�

DBMMZ�UP�UIF�CVJMEJOH�NBUFSJBM��#VU�POF�
NPSF�GFBUVSF�SPVOET�PVU�JUT�TQFDJBM�BCJMJUZ�
UP�SFEVDF�DPSSPTJPO��1SPUFDUPTJM��$*5�JO�
UFSSVQUT�UIF�FMFDUSPMZUJD�DVSSFOU�UIBU�VMUJ�
NBUFMZ�MFBET�UP�DPSSPTJPO�

5IJT�TDJFOUJÚDBMMZ�QSPWFO�DPSSPTJPO�DPO�
USPM�NBLFT�1SPUFDUPTJM��$*5�UIF�QSPEVDU�
PG�DIPJDF�GPS�SFQBJSJOH�TUSVDUVSFT�UIBU�
IBWF�BMSFBEZ�CFFO�BGGFDUFE�CZ�DPSSPTJPO��
*O�OFX�SFJOGPSDFE�DPODSFUF�TUSVDUVSFT��
1SPUFDUPTJM��$*5�DBO�PG�DPVSTF�DPOTJEFS��
BCMZ�QSPMPOH�UIF�MJGF�PG�UIF�TUSVDUVSF�BOE�
JNQSPWF�JUT�SFTJTUBODF�UP�DPSSPTJPO�SJHIU�
GSPN�UIF�TUBSU�

$PSSPTJPO�$POUSPM�XJUI�
1SPUFDUPTJM�

-POH�MJGF�BOE�MPX�NBJOUFOBODF�DPTUT�GPS�
TUFFM�SFJOGPSDFE�DPODSFUF�TUSVDUVSFT

1SPUFDUPTJM��$*5
4VQQSFTTFT�UIF�$PSSPTJPO�.FDIBOJTN

1SPUFDUPTJM��$*5�DPVOUFSBDUT�
CPUI�UIFTF�NFDIBOJTNT�

p�5IF�TQFDJBM�DPNQPTJUJPO�PG�
� 1SPUFDUPTJM��$*5�JOUFSSVQUT�UIF��
� FMFDUSPMZUJD�DVSSFOU�SFEVDJOH�
� DPSSPTJPO�BOE�SVTU�GPSNBUJPO�
p�1SPUFDUPTJM��$*5�QSPWJEFT�QBSUJDVMBSMZ��
� EFFQ�BDUJOH�QSPUFDUJPO�BHBJOTU�QFOF��
� USBUJOH�XBUFS�BOE�FGGFDUJWFMZ�QSFWFOUT��
� DIMPSJEF�JPOT�GSPN�SFBDIJOH�UIF�SFCBST�
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*O�UIF�HSBQIT�BCPWF�UIF�QPOEJOH�UJNF��
PG�UIF�UFTU�TQFDJNFOT�JT�QMPUUFE�BHBJOTU�
UIF�DVSSFOU�NFBTVSFE�CFUXFFO�UIF��
FMFDUSPEFT��5IF�POTFU�PG�DPSSPTJPO�JT��
DIBSBDUFSJ[FE�CZ�BO�PCTFSWBCMF�SJTF�JO��

DVSSFOU�PO�UIF�TFOTPST��8JUI���X��
1SPUFDUPTJM�%3:�$*5�QFSGFDU�DPSSPTJPO�
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$POEJUJPOT�JO�QBSLJOH�HBSBHFT�BSF�DPOEV�
DJWF�UP�DPSSPTJPO��*O������DPSSPTJPO�DVS�
SFOU�NFBTVSFNFOUT�XFSF�DBSSJFE�PVU�GPS�B�
QBSLJOH�HBSBHF�JO�.POSPF�$PVOUZ�1FOO�
TZMWBOJB��5IF�SFTVMUT�JOEJDBUFE�B�IJHI�QSP�
CBCJMJUZ�PG�EBNBHF�TP�1SPUFDUPTJM��$*5�XBT�
VTFE�EVSJOH�UIF�SFOPWBUJPOT�QFSGPSNFE�
JO�UIF�TBNF�ZFBS��"OOVBM�UFTUT�DBSSJFE�PVU�
TJODF������QSPWF�UIBU�FWFO�JO�B�CVJMEJOH�
BMSFBEZ�DPOTJEFSBCMZ�BGGFDUFE�CZ�DPSSPTJPO�
POF�UJNF�BQQMJDBUJPO�PG�1SPUFDUPTJM��$*5�
DBO�TUSPOHMZ�JOIJCJU�GVSUIFS�DPSSPTJPO�
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NBTT�NPEJÚFS�GPS�DPSSPTJPO�QSPUFDUJPO�
GPS�DPODSFUF��
"T�B�GSFF�ÛPXJOH�QPXEFS�JU�JT�FBTJMZ�EJT�
QFSTJCMF�JO�DPODSFUF�NJYUVSFT�BOE�EPFT�
OPU�JOÛVFODF�UIF�DPMPS�BOE�UIF�TVSGBDF�
BQQFBSBODF�PG�DPODSFUF��*U�JT�JOOPDVPVT�
BDDPSEJOH�UP�UIF�(FSNBO�$IFNJDBMT�-BX�
	$IFN(
�BOE�SFEVDFT�UIF�VQUBLF�PG�XBUFS�
TJHOJÚDBOUMZ���'VSUIFSNPSF�1SPUFDUPTJM�� �
%3:�$*5�NPEJÚFE�NPSUBST�TIPX�FYDFM�
MFOU�XFUUJOH�QSPQFSUJFT�EVSJOH�QSPDFTTJOH��

5IJT�TDJFOUJÚDBMMZ�QSPWFO�DPSSPTJPO�DPOUSPM�
NBLFT�1SPUFDUPTJM��%3:�$*5�UIF�QSPEVDU�
PG�DIPJDF�GPS�SFQBJSJOH�TUSVDUVSFT�UIBU�
IBWF�BMSFBEZ�CFFO�BGGFDUFE�CZ�DPSSPTJPO��
*O�OFX�SFJOGPSDFE�DPODSFUF�TUSVDUVSFT�
1SPUFDUPTJM��%3:�$*5�DBO�PG�DPVSTF�DPO�
TJEFSBCMZ�QSPMPOH�UIF�MJGF�PG�UIF�TUSVDUVSF�
BOE�JNQSPWF�JUT�SFTJTUBODF�UP�DPSSPTJPO�
SJHIU�GSPN�UIF�TUBSU�
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JNQSPWFT�UIF�RVBMJUZ�PG�
WBSJPVT�QSPEVDUT�
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6TF�BT�DPSSPTJPO�JOIJCJUPS�GPS�TUSVDUVSBM�
DPODSFUF�BT�SFQMBDFNFOU�GPS�DBMDJVN�OJUSJUF�
PS�BNJOP�CBTFE�BENJYUVSFT�

�6TF�BT�BEEJUJWF�
GPS�SFBEZ�UP�VTF�DFNFOU�QSPEVDUT�GPS�
BOUJ�DPSSPTJPO�BOE�IZESPQIPCJD�QSPQFS�
UJFT�	SFEVDUJPO�PG�XBUFS�VQUBLF
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CBHT�PG�ESZ�DPODSFUF�XJUI�B�MBUFY�QPMZNFS�
BEEFE�	SFBEZ�UP�VTF�GPSNVMBUJPO�POMZ�BE�
EJUJPO�PG�XBUFS�BOE�NJYJOH�JT�OFDFTTBSZ�
IJHI�FOE�TFHNFOU�PG�NBSLFU�FTQFDJBMMZ�
JO�DBTF�PG�GBTU�DVSJOH�QSPEVDUT
��*OUFHSBM�
BEEJUJWF�GPS�DPODSFUF�CMPDLT�	GPS�GBDBEFT
�
TVCTUJUVUJPO�GPS�DVSSFOUMZ�VTFE�TUFBSBUFT�

.BTT�.PEJÚDBUJPO�XJUI�
1SPUFDUPTJM��%3:�$*5�

1FSGPSNBODF
p�&YUSFNFMZ�HPPE�TUPSBHF�TUBCJMJUZ�PG�1SPUFDUPTJM��%3:�$*5
p�5IF�BEEJUJWF�JT�FBTZ�UP�QSPDFTT�BOE�SFRVJSFT�OP�TQFDJBM�BGUFS�USFBUNFOU
p�5IF�BEEJUJWF�JT�IJHIMZ�UFNQFSBUVSF�TUBCMF
p�5SFBUFE�DPODSFUF�TIPXT�OP�TJHOJÚDBOU�MPTT�JO�DPNQSFTTJWF�
� TUSFOHUI�BGUFS����EBZT�PG�DVSJOH
p�$PODSFUF�DPSSPTJPO�UFTUJOH�BU�UIF�4XJTT�4PDJFUZ�GPS�$PSSPTJPO�XBT�TVDDFTTGVM�PWFS�� �
� ����EBZT�	���ZFBST�PG�PVUTJEF�XFBUIFSJOH
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DPSSPTJPO�

$IFNJTUSZ
3FBDUJWF�PSHBOPGVODUJPOBM�TJMBOF�NPMFDVMFT��
p�SFBDU�XJUI�DFNFOU�BOE�TJMJDFPVT�NBUFSJBM�JO�DPODSFUF
p�SFBDU�XJUI�PYJEF�MBZFS�PG�JSPO�BOE�TUSFOHUIFO�UIF�
� QBTTJWBUJPO�MBZFS
p�GPSN�B�XBUFS�WBQPS�QFSNFBCMF�CBSSJFS�BHBJOTU�
� XBUFS�TPMVCMF�IBSNGVM�TVCTUBODFT
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5IJT�JOGPSNBUJPO�BOE�BMM�GVSUIFS�UFDI�
OJDBM�BEWJDF�JT�CBTFE�PO�PVS�QSFTFOU�
LOPXMFEHF�BOE�FYQFSJFODF��)PXFWFS�
JU�JNQMJFT�OP�MJBCJMJUZ�PS�PUIFS�MFHBM�
SFTQPOTJCJMJUZ�PO�PVS�QBSU�JODMVEJOH�
XJUI�SFHBSE�UP�FYJTUJOH�UIJSE�QBSUZ�
JOUFMMFDUVBM�QSPQFSUZ�SJHIUT�FTQFDJBMMZ�
QBUFOU�SJHIUT��*O�QBSUJDVMBS�OP�XBS�
SBOUZ�XIFUIFS�FYQSFTT�PS�JNQMJFE�PS�
HVBSBOUFF�PG�QSPEVDU�QSPQFSUJFT�JO�UIF�
MFHBM�TFOTF�JT�JOUFOEFE�PS�JNQMJFE��8F�
SFTFSWF�UIF�SJHIU�UP�NBLF�BOZ�DIBOHFT�
BDDPSEJOH�UP�UFDIOPMPHJDBM�QSPHSFTT�PS�
GVSUIFS�EFWFMPQNFOUT��5IF�DVTUPNFS�
JT�OPU�SFMFBTFE�GSPN�UIF�PCMJHBUJPO�UP�
DPOEVDU�DBSFGVM�JOTQFDUJPO�BOE�UFTUJOH�
PG�JODPNJOH�HPPET��1FSGPSNBODF�PG�
UIF�QSPEVDU�EFTDSJCFE�IFSFJO�TIPVME�
CF�WFSJÚFE�CZ�UFTUJOH�XIJDI�TIPVME�
CF�DBSSJFE�PVU�POMZ�CZ�RVBMJÚFE�FY�
QFSUT�JO�UIF�TPMF�SFTQPOTJCJMJUZ�PG�B�
DVTUPNFS��3FGFSFODF�UP�USBEF�OBNFT�
VTFE�CZ�PUIFS�DPNQBOJFT�JT�OFJUIFS�B�
SFDPNNFOEBUJPO�OPS�EPFT�JU�JNQMZ�
UIBU�TJNJMBS�QSPEVDUT�DPVME�OPU�CF�
VTFE�
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